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HIR Gl et T Ue B3hsrS St wHifel S

faTieh 19 faAwR 2019 BT A GEIHAT 1 372D TEald - Uael & 3Nfd f[adr o gite 3 Agayol U=
Rl 7 [HAR BT YIRS 6T | SR & [Isal fScIRIA H mAfSTd THHgHsg dided H 3y Al &I
WRIAT ISR gU SBIF el fb U |HY H ST <2 H 3eferdwel #dl & SR W oK 8] 8 ISR ARSR 370!
AT T2 AT B AT | S Faol o7 H BIg HHT 6l BISHI | T ARBR Sd! fdrsil &l qHel 2 3R
S e & forq arest araravor <t |

AT G BT AR F GG AT H HaTe TR & 31l Pl WIhR B 5T TIUATHS ST & oY 10 BRIS
Td 0T S afe Tt ddied forffie i Jffafera 2, R &TeT e & Ura 6 € | S2i7 dalfh fd ff o o
g UBCl IR @ [ Y SN Bl b1 DHUlcd IR TSl I & YT b T © | AT & d8d bl Bl IR A
fafemior, Ja1 Ud AR SmenRa SErT @) wIra, R, [Afaferesor va smgfaiaer ag 99 vd 73, aasie
afe & forg 3rfdraad 10 HRIS BT ol IUSRT BT SR | 3AH 0T d drieiied Yol |afferd grfT | 25 ard
JU & FOT R 8 URTed TS 3G, 5 RIS T &b 0T UR 6 UL Ud 10 PRIS T & 0T UR 5 G ol
3TI&T < BT |

Y AT+ FArael, Agfera ok werad Sienfie fawr T Ioer &l IefFEl &7 THIeT veHe S e
T & ford ToR Biefie f[adrd +Aifd, rorene e dicare Are, JeEal ofg SENT Aicdrs arer I,
RIS AR Frofl AT TAT ST Ua U gTsfae St Aifd—2019 &1 9= fohar | S=2iF fafe= Sifrar # 42
ST BT SR FURT I AT IO A1 RIBR U1 {6y |

Hel & T3 ST ! I HEANT e 31T oo T

AT GEIHAT 7 el b GARI ARBR DI Ueh Alel YR1 &1 AT & | 59 qde § gHRY el 3R I 3777 Hees A
2| B O SAMEN | BIRRT &Y 2 b ShifHe Tl SIS, ScTa oI 7T # B+l &) T I S ST ST
DI ISR H TRBR BT AR F GRT FSIRT AR FALA el | IoRAT™ & SREIRAT 7 (U1 IAAAT & Fofgd IR
fareq # g<er &7 AF—THE 91T € | 9 H ifdwe] BY Uek] R dIc I8 &4 Qda! (=T &1 v 81471 =nfey |
SE S I it A weemm aRt s et

i TEAIT - DBl [ SERT—erell & (47 BT A IQer BT [dbTd F9a el 2 | 15U & Yo Addh & wY H S&NT ST
o) fRiametl & # Jell—ifq arfesws g | emuan) st T g% o) JgaR 3iefirs wieia < & forg &1 3 gt Hifoi
T I A~ DI © | G OX7 fear 2 b 3 e veer # et enfid a3, S fOaR qen ¥i9 ueell & Sared
# AR Arfad B |

IS 19T T 9T 50 TG O R STaT

AT JIHAT A el fd THUIUHS Sl Bl ARBNI GUR] & IdbR] I FaTT TAT W9 Y T 3FAfT Ud Wi
DI IR I o BRI B (ol BRI TRBR 1 THTHGHE Uae Ol SBIfTDRI I AR [ | {5 FhRices
RO <R T el 32 & | SIEYR, UTell 9T IRl & 9% SelT $I ge1al ol & 12l & 981 & SefFdl &I gyl
J T TERTRI & FHRNE & foIv 8% 9T YT $R @ © | S8iq $al fb Aserdl o UR Adl B IR F 50

G BUYY b AT AT ST | Ul I8 AT 25 oG BUY o1 | Jael & 11 el # Aepl & Ared | 7Y
3iTEfiTes UTd S¥TY SITGAT | 391 R IreiR # RGBTSR & HTH BT ) Toll I M eI ¢ |

e e FHott AT H o Haeg Ul JTereT™

AT ol 731 471 11 deell -1 g AR Holl A dJAT Ga9 Td BTSI6S Holl AId & IR H SIHHRI o gy Hel b
AR SHoll SUTEH & AT H IR < H R I U B | 73 7Iaal § 9y 2024—25 T 30 TR HITAIEC AR SHoll
TAT 4 TR HITATS Y Soll ScATE Dl o8 IGT AT © | 57 ATl § GIR T G- S0l SYHRUT FATdret Bl Ieig
Yo H AA—UfIed Be, T Uferd &l RIrgedl e w 4f# ardes, 9 99 dé fAgd gob H Be, TAuivdc d 90
AfreTd e 2T ST Afed &S MMdhyd Urae {6y MU 2 |
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oo ot ST S1fes TR ST g

AR SERT FAT & RATGIATA HIOM F 68T b ISR 7aer Hiears = Isrr (Red) 2019 I 3ifees |l U gIH
TR TT 2 | S U S Bl [AE[d B, U Yo H AT—IRILIT G U&TH BI T8 o | (2T e 1 a1
THIGHC! BT 75 Tfrerd fham 3T & | et ieifires &1 @l 1 &F e ufshar # ureRidr o & forg a3 faar
7 7 o 319 Aemi §—3ifae™ @& IRY B8R | S=BH T8 fh I ISR & qRarol Sl & fold g9 gel gU 2 |
QT & G G H STTeh” STAAT D1 FHRATG G T8 & IR HIGTTeAd] & A1 IAD] FHIE [ha1 AT |
AR g1 Arera &1 ST I A BT b AR ol & &3 H Ao Faiieies A3l arell Qe @ | I8l 365 3 |
325 a1 A o1 R R0l Suerer & € | I dal o Uer # 26 g 4 31fdes HwIwHg 8 fSia AT ¥ 46
TRI H 37H AN DI ASHTR AT 3l 7 | =i+ 9 6 It 92T i3 dicd P 89 & a1 2600 ¥ 3Mfdd
THUHHS SEffRl 7 39 R S7deH fhar g |

S 3TAER WX FEHINAT 441 &7 Iqerrel Aior1, Fafdear /301 <. g 3@, By 7241 2 Aretars derRan, uRag /31
s yara R @raRarars, R st o0 M= Rig SIera, Afge vd ard e Il sl 79ar suer, o+
RISTHAT S GERM g8, ey IRTS s3] 31 ol J1ed, I FAdD Sf. 722 Siell, IU & Fodd 2 95
e, fIemre 21 3MIF BITS Ud #71 IWIdh W, 31, R Ao IeRT 71 Gare srydre, bl & 37ede o fHota
RIT, Holl FIRT & THRa 2T |ied 2 FHofletlel {0 ToIT TSR 31e7 Jpoll F7H & arezied & ATarT et i1

A o |

- @ 4
TSR TRt WIcTs AT 2019 T 2014 Tl JAAIHES GHIET
FIEEIE] RTSREAT {1991 IS ATSTT 2019 RTSREAT 13T AT ATST1
2014
[RENEENCIR THSIUHS] BT 75 HfRId g 7 a9 & dc BT 30 Ufcrerd, 7 99 & o1y
ferg
IRT HFeR H 100 W I 3Ta 10 a9
@ ferg
NSHINSEERCEEE DT & LUITH / SUASNTS ¥ fAra dc Pl 20 fcerd, 7 99 & o1y
3IT&T T 50 UfRIT &1 Y¥Ro[ 7 a9 &
ferg
IRT Haex H 75 UL RO 10 a9 @
ferg
faea ax 100 Tfcrerd 7 99 @ fofg 50 fcrerd, 7 @y & ey
I¥T HFex ¥ 100 UfRIT 10 a9 & fofg
HUE! Yoob 100 Ufcrerd 7 a¥ & fog 50 UfaRrd 7 9 @& fofg
CIGIES 100 UfRrd 7 a9 & forg 50 Tfcrerd 7 Ay & folg
W gLl 100 gfawrd we 50 Ufcerd we
[ BUTRY Yo 100 Ufded ©e 50 gfcerd ©e
dhds Ud ARCddhds URAT SWYad BE 10 99 & foIg
IATET gHISAl DI A
SRS ETN
TUT YRR Haey 5 Tfcrerd =TSt gar
25 GfIerd Yol A JAfeihdd 50
HYh TS IT PIURfcd 7 G &Sl e
AT SN The Jdex 5 THGIUAST BT 25 Uferd dab IifaRad
PRIE 25 BRIS Tb 9% R | a7 99 & oy
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THAGIUACT BT 25 Ufaerd dab sifaRad
SRR Goid &M 7 9 & forg

5 GfCIerd &1 S JAfShad 25 g ©

fcray

411 SIS Haex 25

PRI ¥ AP e W)

THSIIUHCT BT 25 UfRIT T Sffcivad
e 7 99 & forg

THASIACT Bl 25 HICIRId ddb SffciRad
ISR gord e 7 a¥ & forg

5 Tfcrerd =TSl Agar 3fferhdd 25 o %
gy 5 9§ & forg

SIRT f$Eams SSIUl W 20 Ufer Yol e

IFfIHaH 50 IR

INAH Td 7T Adex

THGIUACT BT 25 Ufaerd dab sifaRad
e 3 SfRead a¥ & forg

Je &7 50 yfererd, 10 9 & forg
Tq RISHTR & 10 Ffererd

5 Gferd &1 S JAfShad 25 g ©

yferay 5 99 & forw

TSI AN

5 YIS &1 S JAfhad 25 g ©
gfcrey 5 a9 & fog

Je &I 50 Ufaerd, 10 9 & forg
Tq RISHTR & 10 Ffcrerd

25 Gfcrerd gofl el 3ffeddd 50 <

faer s 50, 10 a¥ & forg

EIENEE]

7 T =TSl T 3 50 g %
gy 5 a¥ & forg

S Jaex

5 TICIerd TSl T 3fferhcd 25 g %

gferay 5 99 & foIg

faga = # ge 3 afaRed o & fog

500 BRI 3 IAPH & =9 TR

5 T TS A BT 1 BRIS
gfoay 5 9§ & forg

fagr &= # ge 3 afaRed @ & forg

SIRTSUANT TR

5 eI &1l A JAfdhad 25 g ©
gfcray 5 99 & forg

25 Yferd Yol /e 3ifEiehed 25 o1

SoldeId dfgdhd

5 YfRId TSl 3 Jfdhdd 1 BRIS ©
gforad 5 9 & fog

25 Tfcrerd gofl ST 3fferhdd 50 oI

W URIRIAT A 5 TICIErd TSl AT 3fehcd 25 g
gferay 5 9§ & forg
25 GfIerd Yol A JAfehdd 25 A
PR 7 e &S S A 50 g ©
gferay 5 9§ & forg
ATeT HH<T, 5 Tl TS I AHH 25 g T | % M 75 UL, Ugel 4 ay

SUASIUH,BHIGA, USTh b

Ud gE-Idh S, BT

yferay 5 99 & forw

%R 60 UfTRId 3MTel 3 Ay, RSHTR
e 10 ufderd, 10 ay

25 Tfcrerd goil AT 3fferhdd 25 o

TR, HelddR Ud HeId, ofFd,
SIen, R

5 eI &1l M JAfHaH 25 A %
gferad 5 9§ & forg
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25 Yfaerd goil e 3ffdhad 25 o

BUSIhIhe Haey

7 9ferd 1ol T 3ffehad 25 T
gferad 5 9§ & forg

25 Gfererd goil g SAferhdd 25 <

SIS N Hdex

75 UIISIT TASIGHAST T bl 3Tl 3
srfeRad a¥ @ forg

f9aeT 31gaT 60 UlaRId 7 a9 &
forg, ISR g™ 10 vl 7
¥ & forg

fIe[d &= H ©e 3 JffaRad 99 @ foru

N
[HXel —HUs HdcX

25 gfererd sffaRad Fder o e 7 av &
ferg

5 Gferd 1ol T 3ff&dhad 25 T 5
gferay 5 af & forg

20 ferere goiiTd Sgar fferhad 25 o

TSI fSargd Aaex

5 Gferd 1ol T 3ffehad 50 dRT
gfaay 5 ¥ & forg

20 UfcIerd oIRTd 3gard Jfferhad 50 T

UHUHGHE HaeR

fae[a &= H 75 Uferd ge, udel
PR H 50 Ul ge,

qrexy Boided Ud 0T HolR
RESIS]

qrex JAfSS HI NI UR 50 Ffeerd 3rgar
HfSrpad 2 o

SIRI fS$E=rst $EYl WR oI &g H 50
gfererd srgar

2 BOIR e | Af¥d A9 [AfesT W
YSIRTd &9 ¥ 50 Uferd o e

IWRIFT I F 3ffhdq 50 IRg © dddd Udh

EIN
SRR IIA IRE B JASTINT & foly e
e R 50 Hfcrerd e Afdhad 50 g

FaTfere] Affheer fata & forg garferdl |l g @4
TR 50 YRl T g JAfRTDHdd 25

ITd AT IBROT ST T 50 Ul e 10 g

Uce, STiefls, seHd YRA ARBR & gRT &1 Sl el ASTIT b

IR, Bdd Th IR

SIRT fethae, SIRT shac

Ifefrae

<RET IUHRN WR 50 UfTerd I

BT 25 TG

THUHS WIChH TR HUS Ioi]

50 UCIeTd T ST 3ffeIhdd 25 g

ATl FJUHC HdcTX

25 UK SffaRad Faer oM, 7 99 b

25 Gererd STfaRad ISR 3&T

fae[d &R H ©e 3 JAfaRad 99 & foly

5 GfIerd &S A& SAfEhad 25 AR

20 Yferd Yoil e 3fferhad 50 o

TR

25 g ¥ 21fed 99 IR 25 Hfoed
sifaRRea fraer srge™ 7 av & fog

TRICTS A UUS 3RS Hdex 25
ARG | 3Mfre e

SIRT fSw@ISl wie WR 20 Ufcrerd goiird
I SAfTHTH 1 BRI

SIRT SISl wlle UR 20 Ufererd
JOITel 3Tgar 3ffehead 1 RIS
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THAM WR 5 YR 1ol 3rgard THAM WR 5 Ufaed &FTol 3Tgar
25 BRIS I AP e IR 6 Gerd &1l | 25 HRIS W 3ffS® e &R 6

3T ar yfcerd &rsl 31
CHlhel CRICTsel Ud el daex § 7 CHlhel CRICTsel WdeX H 7
gfererd el el EISKNECIIN G IR

25 Jferd YoilRTd 31JaT Afehad 25 ol

P ATl TR J€ | 50 Ufed ©e

favs calg ITeT HaeR 25 yfcrerd AfRad fFrder srgar

25 Hfcrerd AfRed ISR a1

faga a= # gg 3 sffaRad av & fory

5 Uferd 1ol 31T 3f&dhad 25 o %
gfcray

20 UfCIeTd GSiRTd 37gar Jferehad 50 AT

> *-@-e <4

frifer Rt foftres ot woott Reror I 2019

e R fafiics &1 o1l HReror &3 H SeeRa=1g B & ol ISR FRER = Frofl |RET0T GREHR 2019 UG
o & | cadeTge RUfFiT Ot 3 wroil &1 g YRIBR U g1 | STIYR ¥ SIS SRIE H Wi e |fed
Sl 7 IE YRIBR ShTs & AsUaed (SFAai) s aeam gs1 &l U & |

HITaTST Bl A SHIEAT Ao it JREBIR 2019 % g Tuf
giear Rad, RIo=a grexedd a4 99§ Fafd &1 d9 o fear

HATe TR 31T B YU gUSH] &l o 3dhls gfadl Ru=d, Rioa STeeFe Ud Udh 31 Sdhlg Aol
BHIDB S FUSTLIS DI TSI AT GREBR 2019 & forg =i fam T @ |
Gfear Rae=i &1 el e Fafd & forg =g fear 721 8 | sa1g o v 2016—17 ¥ 64.25 HRIS BT [+l fbar o
ST o ATE 2019 BT FATK gY 99 H 199.65 HRIS HI B AT | TUT %€ YUS {8 URIRAT #1071 H iqdrel T8 &
gPhTs RIS $7ex-9d BT FAMT fHAT AT B | SHIZ ¥ 99 2018—19 H 126 HRIS BT (S a9 2016—17 H 48.05
PRIS) BT A, SIRT, SAGA, T, Bretl ST, [ AT BT BTST, IHRBT & A1 30 A AP <21 DI Faid
T T | HfAE, BTET UG TaTss Urede v H HITdTeT &1 SPTs T-oTdl bidhel SUSELIST BT Id fhdT 73T |
faTe 19 fAARIR 2019 BT TAYR & IS TSICIRTA # U W FARIE H I & JLIHAT 1 3 TeaAld o I
QREBR U b3 | Giaar Rod &1 IR I 211 o AT el Ud &7 a9l gl a7 RS $e-3Md &1 AR 4 31
Uehol JTATel Ud 31 Hews T+ YREPR UK b | 59 AR WR X1 & IANHAT &1 IRATG] oflel U 31 aiRke
SN HRY AT SURT o1 | HATS TR BT U UfEHTse F i & Arer g1 9T fora |

> Q- |

Tt @i 321 wfshan Soereifves B9 W iafd

AT o AU 3 AT 63 o @ A1t & 1w et 3ifth vt 991 &1 Ufsham &7 UoRele o) golagif~ig B0 H
aRRafiid &= faam 2 | A1 Yoo Mg = 3T G 38 /2019 TRI B AT Haell ufehan o1 g4l 718 | gelagiid
TY H STATSIT HRAT IS B AT & | 39 forg I—ferd ArheR fasRia faar 2 | o9 $—<fad v e offw
<1 & forv 3mard faa, Mt e o9 Ufer fore, et st oif$w, TaRd faet 3nfe &1 3ruciis &)AT 81T | 9@
oy 391 xSl & fog Siwpe @i A T | 91 & T a9 Swddel oid Afcfhde 3ifh 3RS,
AT, UINIU of1fe &l W Wifad 9 § F81 ol STax soidgl—e o4 § 3—fd IR WIeR fhar STRATT | 399
ST {31 ST aTel ATl & Hae H 9 3l 31 e SIagHCH Teblel SR 81 Wbl Ud G YIRS IihT H 3IR
3T F&TT |
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T eEd) e Tued—1 Ue 2 T =] Ud HieSeh BTl

fadier 7 fegmR 2019 BT H=21g SNUES AYRT Wierdrer @) 3R ¥ HaTe TR 3ih HId UUE SUSE] & TgdiT I
HATS ITHR a9 H 7Y Shivae! Red TUAUaa—1 Ud 2 TR 94! Ud BIsdd BRIl BT TS fahdr 13T |

STTAEY Rest BT IR S 999 Ud ShRIRR BSell 9919 & oIy faumT 5 713 Shiowdl Res toauaRi—1 T4 2
fafid (6 g1 I8 Red 1 a9 9 Vs 39 I Td 1 3fUd 2020 ¥ F9 & Y ] 81 SIRAT | HR&Tr vd
UIHIFed BT 39 Rt Bl T, ¥R H 31T & W1 A $9% &M Ud JeId A dx & forg favmr @ <or #
7 AR B Isdd A & BY H A1 6T & | R < H Hrarami ¥ 73 Red urey o 74l o) 32 2 | I8 91d g
SIGECT AT & |erie Jgad &l U & Siodl o UMER Bl Swid SiIgEc! [GuHT diefarst &l 3R I Hare =R
3iTh B UUS SUSET & HEANT A hlSdd HRITITAT DI FRIET Bl gU Pl |

IR 91T fb T Red § g dvg & Uraed {6y T € Ud fafa= el § g0 STefl 78 8, o Rest w_e
el 1 GIAeT BRAT | 12y & 57 TRE &1 Rew A1 SR, 3T ST AR Dl Gelll, difds AU Die | 94
I T8I BT | U UGl & STJAR 5 BRIS H 3D & CSHaATGR dTel AIRTD Rt qRaet BT 3R &4 S+HaiTaR aret
el Rest aiRae R I | Redt aRae & & amig o1 2 91T # @1 SIRA | {9 = 79 Red & graaeia
IS¢ TR SUAE BRI &, SBi- §41 H 9 Joiv Bl S[STAlS B SUANT R fhsddh o+ @ 3R fdhar, drfes
SIATIHAT STTHR GUR a1 51 | |

HTINAT B YRTT H HaTS THR & 3egel A of B qRTSIAT, AI-e HERId 811 3R & o+, IR Sureder &Y Sff 1
S, Sgad Afad 41 41 & AFRIATRT JATABIRAT BT ATeATI0T R WRI (6T | BRI § HaTS TR, CIACSd 08
HexI, RGBT TARRIYE Ud ToRIdR TATRRIYH offe & Fadi = v forar | sriemen # SuRerd dwifira 3
GeITg o T U4 Bredd B1H Al 9Ra T | PRI & 3 H Fgad Afqd &A1 &) & RIS 5 91 6T gydia
i fohar |

-G
R FTE T G THR(E

20 fa=R 2019 ®I AIOTIAR {9 gRT FIeRI FaTe Ud FRIF FARIE ARSI fhar 1| aRl |fea s
PHoiTeATe 0T T Sfor o |

I FHETh WISl & FaieId B UaTdl &1 T & foTy FHTSID o, TH S99 URTTT ofdhR JHARYT AT A1y |
3TeBT BT AUATHR gRI BT G0ST BRAT AR SITeld P URFRT e8! © | URGRIAT ¥ HR gl drel ATIRT Ud
SRIETRAT & {97 fheT 1 g T A F9a 7181 © | Ugell IR AN 39 AARIE Bl WRIEAT B gU 594 &%
SO & BRIEINAT DI AT WA B BT GG QAT ATleh FHATT PRI B BERE o B Hb | FARIE Bl
[T B gY e 40 IMaTe S -1 welfd ATaTRAT & eI & oy ARSR Fad doR © | S6i vIedrs]
& UM BT YGer &HdT DI ARISAT DR §U Dalfch SRIGHTRI G B H Igi & ST DI g1 INT&T VT |
faemae 2l Sie 7 Aical BT ST HRd gU 5 IAr H [ITS) sfeferdwer o1 yg HIROT gardl | S8+ dbalfc

HAI—FHI TR PR Teldl H TElTd TRBR DI AolgR] & R W) &5 & B3l 4 g4 58 TRBR BT STHDHR T
[CRIEACIRRESICES

TARIE & SR Hioldrs] FGHNT & Faifeih BRardrel bl ¥ iy g1 awfaa fear war, =8 fierarst &
IR ST S0SAT & 471 TRl ARTUNATA Pl 6.81 BRIS DT R AT B R, IATHR 3T B 4T ATt
SIS BT 6.70 HRIS TAT IATHTST B fie & 311 3THAR Bl 6.59 BRIS ST BT HR STHT BRI G FHTT fhaT 137 |
HARIE & 3 H f9TT & Hgad mgad Jema- =it IMere ARl 7 Alsfe Safidl o TAaRiei & e[ & forw &
AN HEIRT BT WRIAT (AT Arer €1 TRl § IR UHRI Aierd S Goilelre A0 A S &3 B AHRImsi g
JNABIRAT T HHATRAT B B+ BT G [HY T & YA BT 41 M@ fHT | 36 SR MREIYAY & el o 7y
AIGTH, 9aTS IRR & 37edel 41 o & dRTSIad], A Aerafad 411 3R @ SiF, Wiedrel Caacisd ¢ HheveH, oY
SENT YR AT 37T g ARG T4 MeNfTd e+l & UaTihr SufRerd o |
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TS A B Fefthe aX Shued) & dfse

2aTE I & fefdhe R R T SIUHS] &1 fec HRETAl of Fahdl 2 | AFAR H HH1 ¢ddl Yol & AThd
fefire g dRard € vd 972 (U SIvHS] /R W1 7d 8, Wifdd Resi 9= w9 garg 13l Ha-l & fdel 3pefa
SIS TR 81 814 9 a3 P hisc Aol e Ui & |

SHOCT g9 HfsT o & oy SIUEE! Sargd 891 Sfodl @ | 71 54 & TR UHwR givure |fad & dgd
fefdhe ®1 T a18d ol =Ry, [oTaH I [T T <o, a1 A, Ala &1 SRTd, I BRI & SITgel
TR UG W B SIeIe] THR BIFT 9198 8 | 99 § fIfi~ TIReg—1 &) Ja9Tse IR SHUHe] s SISTdls
TR B G B, B TR RRARNT & ddT -0, S {5 S8 Ja91ge R a9 ST AHT 2 |
I # Aietarel & fafi=1 SRl & Fawre gd SfidR) sife 988 gaTs AT A4 © offdhd Jel 39 I Syl
$=ATSH 97aT Ud SISHAS ol B A BHSc o H IR 3BT B |

D= @ <

ST et e €3 e o it

ST & ded o1 iRl | fUser g1 918 a1 el W 3—d1 Red giRae 721 fhd 8, S99 forv sifaelsd uIicd
SHUHSISS YA §—d fdel S Dl el BR <1 | =T ATE (FawaR 2019) H STUNT T FaT Td <drd=l &1 SRR Ud
3NTel 18 (1 fewR 2019) A il / 3eciiar RIReH dF] & a1 SIQ | -4 3t & d8d A1el s aTel A1 ATl
YTl R aTel &1 & fory I8 71 AR 8T | Rest w_e & A1 &1 JAFeig ulce Wd: 81 5—d e 991 &1 gfden
1] R I | ATART W UIc e UR SR Tg B YRATT |

SIUACIRIEYA 1 3R ¥ SR 39 o1 & d8d 3Tl A8 ¥ 5—d 9 & ol =i/ 3Tecidh UOTTell AN R
AT AT B olfeh TR & s Aal H YT DRI & TR 4] I I§ FARIT AT 8] © | STH—DHTHR & ATAR
S A8 ¥ ge3ic < g | Resd 781 MR U7 &, e Fed 1 faawR | SIuaciesed dicd | 9F] BIeHR &
forg $—d fad 91 R e IR AR AT 2 | HaTe IR =1 SR BIeAR Bl URRI T @ gU $9 &5 & ARl
BT SNUFSIBMSTA B solih / 3Teciicb YTl W 3Tl W& P ford SNuad) Bifqel BT Uferde 9o & |

> A Ay <4

29T % STl I 999 AR 9134 &1 @d
AT bl FATa TiedTe Tiomstl @l TTed &< 1ar U ST o

291 9 7T BT 91 o1 & ol g WRBR Bl IR W B ThIF YIcded & ded dad Ye! & | 59 Aol & dgd
fFafde® s AR | gfg W AR B 2 fd g fdeg AUR A6 9 < Bl e g1 UIHTET ATSTIsH DI
RIS MR FHSI @ AR o ATIR & RIeAh IR <d gY Teld 38<AT © | 99 2000 Td 2005 H fawd
IR TS & dgd g A= GRSl & d8d qad TR & ol YR 19 I Ae] Bigar T 1S T
IR QY 9, AP U < A GAR < 3 (A1d IR BIg 978 7 o7 b | A1 &1 /1 <201 Bl I R foba 1y o o
[T Q2 DI FAM olded @IS fthes Ua &3+ & o Big A1 <27 il oI &R ge Fe! < | faeq R
IS B MR W ST Bl U9el 7 9RT WRGR & Ui ITd dicarg= A1l ®f Ted 997 & | favg R
IS & JRATAI IR IH RUle WIHR BIF TR ARG ARBR DI 90 U 180 a7 & WIaR 1 Uil Aror=11ail Bl T
HRAT BT | I UKITG WIPHR BT & AT <2 & (FRATIDT TR GRT SR TS, fARIVIR IS & Hiearsl caaesd
ST BT ST GITHATSIT YT TS |

Aerarer I fAfI= ST & T 14 BOIR HRIS BT fHATT BT 8 | 395 cacIse &l 3800 BRI, Hed—oid, oS,

SITIRA MM 7500 BRIS, BT ST 200 RIS, WUSTE 715 DRI, A, IS 3N 200 RIS UG 1T SIS BT
1300 BRIE BT Frafd BT vET 2 |

I RTSE T URUeT Ud anfefes Hd1 # fRrafder] &l oRTd SMYR WX AT HaTd &_AT Us Y81 ® | dad fafd
YT X! TASaTSU—weiegsl Yaiuied BiH giear Wi, Saig/ Suadldl, vagors, SURiiol, Sumangud
A & AR B T I gU R |
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291 O fIid BT 91 <1 @ ol drg TRBR &1 IR W P hIF YIcdTed & d8d dd X8l & | 59 Aol & dgd
fFrRIfd® oo @R # gig ot R @ T olfdd o/ fIvg AUR 6T 9 < BT Ui I UIcdTsd AIoTIsi B
IR ATYR FHSI & IR Jadd IR & RIATh IR Sl U ITeld 38T & | 98 2000 Td 2005 H fawd
IR TS & d8d g A= FHsiidl & d8d qad ATUR & ol YR 9 01 Ae] Bigar T 1S FHTw
IR QY 9, AP U < A GAR < H (A7d IR BIS 978 7 o7 Wb | A1 &1 |1 <201 Bl I8 R fova o o
| ST BT A oldd ©lg T fhes UG B & oY Big 41 < FRIdD] DI JERRY G Tl <7 | fdeg AR
TS Bl IR W ST Bl T U9l 7 IRA WRGR &I Iia AT Gredre= A8l T Toid A 7 & | fava 2R
IS & AT IR I Rufc WHR 8 TR ART AR DI 90 A 180 &7 & WIdR S ui=l Arei11ail Bl T
HRAT BT | AT KT WIPR BIAT & AT Q¥ & (FRATTDT IR GRT SR TS, fARIVER IR & AIedrs] caaeisd
ST BT ST GIHATSIT YT TS |

Aerarer I fAfI= ST & T 14 BOIR HRIS BT FHATT BT 8 | 395 cacIse &l 3800 BRI, Hed—vid, oS,
3MRIRA 31X 7500 HRIS, HY IATE 200 RIS, AVSTE 715 RIS, A, IATEE MM 200 RIS Td T IS B
1300 RIS ®T T 81 IBT 8 | aH TR gRkuel vd anfefas #al # fafdel &l arrd omuR WR 1t fHrafa
BHRAT U IET 8 | DI T UIcATes WhIHl THEEUa—Tdergsl vaauiesd BiA 3ear M, $ei/ suadi,
THS oS, UGN, SITHATSUE 9 & ATIR Bl ST /I gU T |

HATS TR DI 3R W Ha1d ATIR HATY D! [T AT & b SRS & Uiel BT Bl 3R ¥ g T e o
a1 ¥ ferafd dicdre &1 ui=i JIeETe g 2ia) & d7 WieTdrsT Seg ol ST 9fed 30 ATIR S 81 SRl | &g
N 7 &M DI HIR UR 3 A RIOHNT 9& STRAT | 31ch: 39 AR Bl SR 3@ & oy 1oy #37erd vd
YT BT MR 7 TR & f2d SMaeded dhad doblal Sl B MU fhar |

> *-@-o <

TTEOTEUE % ded 2 WRISTA ST ard e 341 Jrees

faTe 12 fEEwIR 2019 BT IS AR MR = HATE TR 3iTh HIHH YIS VST Pl Hel HoIdh G2Id (AT 3
o feermer 9 Ad<SIgsl TRTUIE BT 30SdT WM (THSRTSTH) @& d8d day 2017—18 H =Ifvd 2 ufrerd srfaRad
T AT URS BN AT 8 Ud fAe9mery & 3iHeligd Uic e 319 2 Ufaerd SifaRad ot & 3fded WierR by o
AD |

QATIR FATT 7 5 faTwR 2017, 1 A3 2018, 8 W 2018 ¥ faf= Saural R 2 ufrera ifafRad arg < @ =ryor
P oY | AfhT 1 3R 2019 ¥ fOTT @ UIce WR 2 Uferd ifaRad o™ & 1eT 3ded WIdbR Tal fdhal ST 38 o |
HITS TRR A 99 fav # AR HATe U4 [9<9 AR ey &l Uiiaed WSihx Sad o™ =Te] &+ &1 71 &I |
ermera J e fhar € o 31 fawwaR 2019 T & AT R S AT TS 81 FebTT |

S WAdTST & BN IedTe Fafded! ol THRIT BT FARTHIOT G311 & | S8+ I fob ATIR HATTT & SFAR FciHT
H Ad-eIgol UaTUIC BT SIUSAT W (THSIMEUN) fAawR 2019 T@ &1 J9TdT § | SHPI IRGR ATY 2020 6 da&
BT IR PR B |

-
3—Z-ATg AT UTsHT U

I 9IS 3Ah STSRNGE TR TUS HecH T 7 13 faawR 2019 BT AIfefhda= TWR 68 W 70 STRT &R 100
PRIS BT W Ifdh b THIATAR dTel IORES BRIl Dl 1 3T 2020 I fIINT & Uicel R A 3—s-dIg R g1
NI DR AT 2 | A Y4 Yeb STHART 2020 H I8 YOUITAT UeSd U I SR 81 SR |
3 YUl & d8d fashal &l dide IR B SITAC! §-aIsd—01 UR 3MaeAdH STHBRI STABR §7aIsd NhR= THR
o9 BT UG g1 T ARId W d12d) 3718 IR BRA1 81T | 3 fhedl akls ¥ 99118 713 S+alg<d A= el 81T |
yaTfad Rest Tuagad—1 &1 Y=gl 9l Wd: 81 SIRAM | S S8l &R AN OR 39l o, J8] ARy &l §—d fda
I ¥ gfeh el vd T SIu) Yuagad—1 91 3 JIAem 70 | 100 BRIS F HH TH3ifaR dTet ATIIRAT IR I
TR fheteTel a2l 81 | 31l I8 Wt 718l & foh S—3=aiRiTT ol Rerfay # $—9 fae 721 a9 = 2 =127 |
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A TR 71 Td 72 & AJAR 1 AU 2020 I 500 BRIS BUY A 3P B THAGR dlel IAVRES STl Bl

o Lo

IRIRES Ah DI AT 971 & A dI2¥] 3aIs9 [dddh Y (RISIMR) BIS & A1 I BRI | 3FR fdgvelt
ERIGER BT SIS fdad W (FIRTR) e fesiice fewuel & |1l 79 UH< gaTel & SUel HRIAT & Al I8 I
AR BT |

> *-Q-¢ <

I, Bfew, Tauw &1 ¢ o Imifoa

fIST BB B 3R H 18—20 fEFR & SR BIcd UEHT H I, Bisad, YA BT ¢S 2 TAIord fbar
T | IgETSH RIS & G Yy Ao yd foreirede 47 SR siydre o | fatrs ifafr ovr & qaieder vd
T YU & Jee (e 87 T U9 AT, HaTS aRR @ S1edel SN O & aITSIedr o | ¢ AT H 22 Weid g T
off | 39 YicTaTeT & Vel cadclgdl SefAl J 9T foraT |

REPRESENTATION

Dated 04.12.2019
MCCI/GST/2019-2020/174
The Secretary Revenue
Ministry of Finance
Govt of India,
New Delhi
Email : rsecy@nic.in

Sub : The Blocking/Unblocking of E-Way Bill generation

Respected Sir,

Mewar Chamber of Commerce & Industry is the Divisional Chamber of Southern Rajasthan representing the almost entire
industrial units of Bhilwara, Chittorgarh, Pratapgarh, Dungarpur, Banswara, Rajasmand & Udaipur. For last 52 years, it has
been functioning as representative body of the industries in the state, leading the cause of the entire industry and making
constructive suggestions to the Central and State Government and other agencies in regards to formation of industrial Policy,
Taxation Matter and other operational activities.

We and trade & Industry have received the circular dated 12.11.2019 in the above subject, which state as under :

E-Way Bill system will have a new feature of blocking/unblocking of the taxpayers from next month, as per the rule. That is, if
the GST taxpayer has not filed Return 3B for the last two successive months in GST Common portal, then that GSTIN will be
blocked for generation of e-way bill either as consignor or consignee.

Now, this month, the tax payer will be alerted with a cautionary message while generating the e-Waybills, in case Return 3B for
the past 2 successive months of the consignor/consignee GSTIN has not been filed. However, from next month onwards, such
GSTINs will be blocked.

We have been informed by our members having trade with Jammu & Kasmir that since last 5 Months, the Internet facility is
dis-connected in J&K by the Central Government after dis-continues of Article 370 of the Constitution of India. Due to this,
the Buyers could not file their GSTR-3B returns after June-2019.

Now, w.e.f. 01.12.2019, there was a problem occurred that the suppliers in Rajasthan can not generate e-way bill in respect of
supply to be made to the Buyer's located in the state of Jammu and Kashmir as their GST No. is blocked at E-Way Bill site due
tonon-filing the GSTR-3B Return by them for last two months. Due to this, we are unable to supply the material to them.

It is therefore, requested that looking to the prevalent conditions in the State of J&K, you are requested exclude the State
of Jammu and Kashmir from the clause of blocking of GST Registration for the purpose of generating of E-Way Bill with
immediate effect, so that goods may be dispatched to J&K.

We shall be highly obliged for your kind help in the matter.

With Best Regards

(R.K.Jain)
Hon'y Secretary General

CC : Additional Director General GST, Director General of Goods & Service Tax (DG-GST), Govt of India, New Delhi -
dggstnewdelhi@gmail.com
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MCCI/TXC/2019-2020/176 Dated 05.12.2019

The Secretary Textiles
Ministry of Textiles

Govt of India,

New Delhi

Email : secy-textiles@nic.in

Sub : Issue of Composite Mill Certificate.

Respected Sir,

Mewar Chamber of Commerce & Industry is the Divisional Chamber of Southern Rajasthan representing the almost entire
industrial units of Bhilwara, Chittorgarh, Pratapgarh, Dungarpur, Banswara, Rajasmand & Udaipur. For last 52 years, it has
been functioning as representative body of the industries in the state, leading the cause of the entire industry and making
constructive suggestions to the Central and State Government and other agencies in regards to formation of industrial Policy,
Taxation Matter and other operational activities.

Our member unit M/s Sangam (India) Limited, bhilwara had submitted application for composit mill certificate with
necessary supporting documents with office of textile commissioners, Mumbai on 21st may 2019, well before 40 days of
expiry of composite mills certificate no. 7(12) Comp/2018/10 valid up to 30-06-2019.

Despite application made on 21.05.2019 i.e. before expiry of earlier certificate, still they have notreceived renewed certificate,
therefore they are not able to participate in govt. tenders where this certificate is a pre-requisite.

They have been informed by the Office of the Textile Commissioner, Mumbeai that the certificate could not be issued as some
clarifications are yet to be received from Ministry of Textiles regarding such type of certificates.

Looking to present scenario of textile industry which is already passing through current economic slowdown, huge time in
obtaining clarification will lead hardship to the industry and the same is not in the line of "Ease of Doing Business".

We therefore request you to kindly look into the matter and to issue necessary instruction/clarification to the office of the
Textile Commissioner, Mumbai for immediate issue of the Composite Mill Certificate to the industry.

We are sure that you will kindly look into the issue immediately and will take necessary action in the matter. We look forward to
your kind support and cooperation,

With Best Regards
For Mewar Chamber of Commerce & Industry

(CS R.K.Jain)
Hon'y Secretary General
+91 9414110844, 9829125844

CC : The Textile Commissioner of India, Mumbai

> *-@-¢ <
MCCI/ /2019-2020/181 Dated: 15.12.2019

The Director General of Foreign Trade
Department of Commerce

Ministry of Commerce & Industry
Government of India

New Delhi.

Email : dgft@nic.in

Sub : Extension of MEIS up to 31.03.2020

Respected Sir,

Mewar Chamber of Commerce & Industry is the Divisional Chamber of Southern Rajasthan representing the almost entire
industrial units of Bhilwara, Chittorgarh, Pratapgarh, Dungarpur, Banswara, Rajasmand & Udaipur. It has been functioning as
representative body of the industries in the state, leading the cause of the entire industry and making constructive suggestions
to the Central and State Government and other agencies in regards to formation of industrial Policy, Taxation Matter and other
operational activities.
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Presently, the MEIS is effective up to 31st December 2019. It was announced by the Hon'ble Minister for Finance that the
Government is proposing to introduce a new scheme "Rebate of State and Central Tax Levies". But, so far the Government or
your office has not announced about the details of new scheme, modus operandi, effective date etc.

We have received various representations from our exporter that in absence of clarity about the new export incentive scheme or
whether MEIS will continue or a new scheme, they are not in a position to book the export orders for January 2020 onwards.
Exporters are already facing tough competition and therefore the Government should clarify about export incentives.

In view of the above, we request your good self to kindly continue the MEIS scheme and other export incentive schemes till
31st March 2020. We hope you will very kindly accept our request and will extend the date of MEIS and other schemes till
March 2020, so that the exporters may continue their business and booking of export orders.

We shall be highly obliged for your kind support.

With Best Regards

(CS R.K.Jain)
Hon'y Secretary General

MCCI/60A/2019-2020/180 Dated 26.12.2019

The Secretary,

Rajasthan Electricity Regulatory Commission,
Vidyut Viniyamak Bhawan,

Sahakar Marg,

Jaipur

Sub: New Tariff for Electricity
Ref : Personal Hearing on 19.11.2019.

Dear Sir,
The Discoms including Ajmer Vidyut Vitran Nigam Ltd had filed new tariff proposals and you had invited objections /
suggestions etc.

We had filed our petition with you and the personal hearing was held on 19.11.2019.

We wish to submit that more than one month has passed since the personal hearing and still the new tariff has not been
announced.

We request your goodself'to kindly announce / publish the new tariff at the earliest possible so that the industrial units may get
benefit of new reduced rates.

With Regards,
Mewar Chamber of Commerce & Industry

R.K.Jain
Hon'y Secretary General
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ARTICLES
Amendment in CGST Rules, 2017

Rule 48: E-invoicing
Notification No. 68/2019-Central Tax, dated 13-12-2019
= InRule48, after sub-rule (3), the following sub-rules have been inserted-

“(4) The invoice shall be prepared by such class of registered persons as may be notified by the Government, on the
recommendations of the Council, by including such particulars contained in FORM GST INV-01 after obtaining an
Invoice Reference Number by uploading information contained therein on the Common Goods and Services Tax
Electronic Portal in such manner and subject to such conditions and restrictions as may be specified in the notification.

(5) Every invoice issued by a person to whom sub-rule (4) applies in any manner other than the manner specified in the said
sub-rule shall not be treated as an invoice.

(6) The provisions of sub-rules (1) and (2) shall not apply to an invoice prepared in the manner specified in sub-rule (4).”
.Other Notifications on E-Invoicing
Notification No. 69/2019-Central Tax, dated 13-12-2019:

4 Common Goods and Services Tax Electronic Portal for the purpose of preparation of the e-invoice under Rule 48(4) has
been notified effective from 1st January, 2020.

Q Total 10 portals have been notified, for instance- http://www.einvoicel.gst.gov.in/. The same shall be managed by GSTN.
Notification No. 70/2019-Central Tax, dated 13-12-2019:

U Notifies registered person whose aggregate turnover in a financial year exceeds Rs. 100 Crores, as a class of registered
person who shall prepare e-invoice as per Rule 48(4) for supply of goods or services or both to a registered person with
effect from 1st April, 2020.

Notification Nos. 71 & 72/2019-Central Tax, dated 13-12-2019:

O We.e.f 1st April 2020, registered person having aggregate turnover in a financial year exceeding Rs. 500 crores shall for
B2Cinvoices issue the tax invoice with Quick Response (QR) code.

Q In case where such registered person makes a Dynamic Quick Response (QR) code available to the recipient through a
digital display, such B2C invoices containing cross-reference of the payment using Dynamic QR code shall be deemed as
invoice containing the QR code.

Extension of due date
(Notification Nos. 63, 64,65, 66, 67/2019-Central Tax, dated 12-12-2019)

Principal place of business : Jammu and Kashmir

Return Tax period To be filed up to
- GSTR-1 July, 2019 to September, 2019
(having aggregate turnover 20th December 2019
more than INR 1.5 Crores) October 2019
July, 2019 to September, 2019
GSTR-3B 20th December 2019
October 2019
GSTR-7 July, 2019 to October, 2019 20th December 2019
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DELAY IN REFUND —
RIGHT OF ASSESSEE TO CLAIM INTEREST FROM DEPARTMENT.

By Pradeep K Mittal, Advocate
Past Central Council Member, ICSI

In this Article, an attempt has been by the Author to explain exhaustively various situations in which the assessee would be
entitled to claim interest in the event of delay in refund of amount withheld by the Department without any justifiable reasons.

2:

6.1

%)

)

On many occasions, Departmental officers visits the units and carry out detailed and exhaustive investigation. During
investigation, under the threat of arrest of Director, Senior Officers, Partners and Sole Prop, detention of goods and other
coercive measures, the officers of the Department compel the assessee to Deposit the amount alleged to be duty, tax being
evaded by the assessee.

There were/are cases where the officers of the Department compel/pressurize the party to deposit the amounts which is
almost equal to the amount of duty / taxes alleged to be evaded by the party. After the completion of investigation, the
Department issues Show Cause Notice to the party and in almost all cases, the demand sought to be raised in the SCN, get
confirmed under the order of Adjudication passed by the Adjudicating Authority. In the pre-GST regime, in most of the
cases, the first appeal was to be filed before Custom Excise and Service Tax Appellate Tribunal, (hereinafter called
CESAT) and ultimately proceedings get culminated into an Final Order being passed by CESTAT and in most of the
cases, because of faulty investigation, demand of duty/tax, interest and penalty is set aside with consequential relief.

Of course, there were cases where the First Appeal was to be filed before the Commissioner (Appeal), who also
invariably confirms the demand sought to be raised in the SCN and ultimately, the party gets the real justice in the hand of
Hon'ble CESTAT — where one of the relief is that the party shall be entitled to “consequential relief”. In other words, in
case any Amount/Deposit/Tax so paid/deposited previously shall be refunded to the party in case, the Department accept
the Final Order of the CESTAT.

In most of the cases, at the time of consideration of the application of the party for refund of amount/deposit/tax, it is
invariably delayed for various reasons which are not necessary to be dealt with. There are two situations where the party
feels that they are entitled to interest for delayed refund viz: (i) in a case where the party had deposited the amount during
investigation at the behest of the Department and ultimately refunded after Appellate Order attained finality (ii) where
deposit was made (by way of pre-deposit) as a condition precedent for filing of an appeal before Appellate Authority and
becomes refundable after the appellate order attained finality.

In the pre-GST regime, Section 11B of Central Excise Act, 1944, as is relevant for our purposes, read as under:-

Secti on 11B: (1) Any person claiming refund of any duty of excise and interest, if any, paid on such duty to the
Assistant Commissioner of Central Excise or Deputy Commissioner of Central Excise before the expiry of one
year from the relevant date in such form and manner, as may be prescribed;

Section 11BB If any duty ordered to be refunded under sub-section (2) of Section 11B to any applicant is not refunded
within three months from the date of receipt of application under sub-section (1) of that Section, there shall be paid to
the applicant interest at such rate, (not below five percent) and not exceeding thirty percent per annum.

: Atthe same time, the relevant provisions of CGST Act, 2017 may also kindly be seen.

Section 54 CGST Act, 2017.

Refund of tax. — (1) Any person claiming refund of any tax and interest, if any, paid on such tax or any other amount
paid by him, may make an application before the expiry of two years from the relevant date in such form and manner
as may be prescribed:

(2)10(7)ceeeneiniiniiiiiiiiiiiiiiiiiiiiiiiiiniinennn

Notwithstanding anything contained in sub-section (5), the refundable amount shall, instead of being credited to the
Fund, be paidto the applicant, if such amountis relatable to-

(e): the tax and interest, if any, or any other amount paid by the applicant, if he had not passed on the incidence of
such tax and interest to any other person; or

Notwithstanding anything to the contrary contained in any judgment, decree, order or direction of the Appellate
Tribunal or any court or in any other provisions of this Act or the rules made thereunder or in any other law for the
time being in force, no refund shall be made except in accordance with the provisions of sub-section (8).

Section 56: If any tax ordered to be refunded under sub- section (5) of Section 54 to any applicant is not refunded
within sixty days from the date of receipt of application under sub- section(1) of that section, interest at such rate not
exceeding six percent, as may be specified in the notification issued by the Government on the recommendations of
the council, shall be payable in respect of such refund from the date immediately after the expiry of sixty days from
the date of receipt of application under the said sub-section till the date of refund of such tax.
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7.1:

10:

10.1

11:

22

The Section 11B and Section 11BB of Central Excise Act,1944, govern the refund of duty and time within which the
payment has to be made. The Section 11B contains a restrictive covenant in as much as the application is required to be
made within a period one year from the “relevant date” and Section 11BB provides for payment of interest in case, the
duty has not been refunded within a period of three months from the date of application accompanying the Appellate
Order.

The Section 54(8)(e) (reproduced above) permit refund of “any other amount paid by the applicant”. Since both types of
(1) amount paid during investigation and (ii) amount paid by way of pre-deposit at the time of filing an appeal, are neither
“duty” nor “tax”, shall, in my view, clearly called “amounts” so as to fall within the ambit of Section 54(8)(e) of CGST
Act, 2017 and the proper shall refund the amount to the party. However, there is no specific provision for grant of interest
on the amount paid in two situations — since the words used in Section 56 are “tax” and not “any other amount” as have
been used in sub-section (1) of Section 54. Hence, there is no specific prohibition in grant of interest by the judicial and
quasi-judicial authorities nor there is any enabling provision for grant of interest as a consequence of refund of (i) amount
paid during investigation and (ii) amount paid by way of pre- deposit. Hence, there is no material difference in position of
law both in pre-GST regime and post GST regime. Consequently, position of law as enunciated thus far shall equally
apply to the post GST regime with equal virulence.

There have been cases where it has been held by the Courts/Tribunal that in case the Tax/Duty has been paid “under
protest” then the limitation of one year shall not apply. The combined reading of Section 11B and 11BB makes it clear
that the party shall be entitled to interest only upon application being submitted within a period of one year from the date
of passing of appellate order, when refund has not been granted within a period of three months from the date of
application seeking refund pursuant to Appellate Tribunal. The Department has been granting refund of tax/duty within a
period of three months and that too after consistent follow up and after usual exercise having been done.

Nonetheless, question arises as to whether the party would be entitled to interest in two situations narrated in para 5
hereinabove. First ofall, let us discuss situation No. 1 as below:-

Party had deposited the amount during investigation at the behest of the Department and ultimately refunded
after Appellate Order attained finality

One had to ponder as to whether the above situation is governed by the provisions of Section 11B of the Central Excise
Act, 1944 — in my humble view, clearly NO in as much as Section 11B of Central Excise Act, 1994 govern the refund of
duty/taxes. Where an amount remained deposited/kept with the Department right from the time of investigation to till the
time finally appeal is allowed and as a consequence of which, ultimately refund is granted within three months after
Appellate Order, whether the party is entitled to interest or not ? Undisputedly neither Section 11B nor 11BB covers the
situations narrated in para 9 hereinabove. The question then arises as to whether when or how it could be treated that the
amount has been deposited “under protest” — when there is no marking “under protest” on the TR-6, GAR-7 Challan or
any documents evidencing deposit of money or covering letter with which the above challans have been annexed or
separately the party has written a letter with marking “under protest” to the Department.

: On many occasions, moment, the letter is sent “under protest”, the Department pressurize the party to lift mark “under
protest”. To the aid and succor of the party, in the following judgments, the Hon'ble High Courts and different benches of
Hon'ble CESTAT held that whenever any amount had been deposited during investigation, it shall always be treated as
deposited “under protest” irrespective of the fact that whether there is a marking of “under protest” or not.

a) :CCE Vs. Pricol Ltd. &0Ors. MANU/TN/1261/2015

b) : CCE,Lucknow Vs. Eveready Industries Ltd.

MANU/UP/4095/2017

¢) :Gujarat Engineering Works Vs. Commissioner of Central Excise. MANU/CS/0121/2013

d) Shree Ram Foods Industries MANU/GJ/0359/2002

AMOUNT PAID DURING INVESTIGATION SHALL ALWAYS BE TREATED AS “DEPOSIT” & NOT
“TAX” OR “DUTY”

The Hon'ble Allahabad High Court in the case of Ebiz.com (P) Ltd Vs. CCE MANU/UP/3167/2916, while holding that
any amount paid by the party during investigation, shall be always be treated as “deposit” and shall neither be treated as a
“duty” or “tax”. The court has held as follows:-

It has been consistent view of various courts that any amount, deposited during pendency of the adjudication
proceedings or investigation is in the nature of deposit made under protest or pre-deposit as, therefore, principal
of unjust enrichment would not be attracted.

: The above judgment holds two things (i) amount paid during investigation shall only be called “deposit” and not “duty”

or “tax” (ii) and principal of unjust enrichment shall not apply and impliedly holds that limitation of one year or two years
for seeking refund shall not be apply nor the restriction that interest shall become applicable only after the expiry of three
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12:

months from the date of application filed by the party.

The Hon'ble Madras High Court in the case of CCE Vs. Pricol Ltd MANU/TN/1261/2015 has held as under:-

There are very many judgments of various courts, which have also reiterated the same principles that any amount
deposited during the pendency of adjudication proceedings or investigation, the said amount would be in the
nature of deposit under protest and , therefore, principal of unjust enrichment would not apply.

PAYMENT OF INTEREST ON THE AMOUNT LYING WITH THE DEPPTT — FROM THE DATE OF
DEPOSITTO TILLDATE OF REFUND:

13: The Gujarat High Court in Hindustan Coca-Cola Beverages (P) Ltd Vs. UOI MANU/GJ/0126/2013, while repelling the

14

15:

14:

16:

17:

arguments that since there is no provision for payment of interest and, therefore, interest cannot be granted, has held as
under:-

5. The contention to the effect that no interest is payable because there is no provision of interest under the scheme of
the Act is also thoroughly mis-conceived and mis-placed. When Department acts illegally and not as per the
Scheme of the Act, the interest on such refund can never be provided for under the scheme of the Act.

6: It was further pointed out by the Learned Senior Advocate for the petitioner that the decision of the Hon'ble
Supreme Courtin Sandvik Asia Ltd Vs. CIT has been referred to a Larger bench in the case of CIT Vs. Gujarat Flouro
Chemicals MANU/SC/0689/2012. The said decision is neither stayed nor suspended and, therefore, continues to hold
the field. Moreover, the said decision is doubted with respect to the issue whether interest is payable by the Revenue to
the assessee if the aggregate of installments of Advance Tax/TDS paid exceeds the assessed tax. Therefore, a doubt is
cast only in respect of the findings which is in the context of Section 214 and Section 244 of the Income Tax Act, and
not with regard to grant of interest as compensation to the party who has been wrongfully deprived of the use of its
money by an illegal retention of the same by the authority. Therefore, the said decision will continue to hold good in
respect of refund cases, on equitable considerations, where any amount is wrongfully withheld from an assessee
without authority of law.

WHETHER PRE-DEPOSIT IS MADE AT THE TIME OF FILING OF APPEAL ALSO ATTRACT
INTERESES FORTHE PERIOD DURINGAMOUNTS REMAINED WITH THE DEPARTMENT.

: The Hon'ble Calcutta High Court in the case of Assistant Collector of C. Ex. vs. Calcutta Chemical Company Ltd.

MANU/WB/0276/1992, has observed as under:-

If'the collection made by the appellant was unauthorized, the appellants having retained and enjoyed the benefit of
such money for so long, are bound to compensate for the use and retention of such money and accordingly the
respondent is entitled to interest and such interest should be paid at the rate of 12 per cent per annum.

The Hon'ble Kerala High Court in the case of Sony Pictures Networks (P) Ltd Vs. 2017(353) ELT 179 (Ker) has held as
follows:

Now, the sole question remains to be considered is what is the nature of interest that the petitioner is entitled to get.
As discussed above in the judgment CCE Vs. ITC (supra), the Apex Court confined the interest to 12% and
further held that any judgment/decision of any High Court taking contrary view, will be no longer good law. The
said judgment is rendered, in my considered opinion under similar circumstances. So also, in Kull Fire works
Industries Vs. CCE 1997(95) ELT 3 SC, the pre- deposit made by the assessee was directed to be returned to him
with 12% interest.

The Hon'ble CESTAT in the case of Ghaziabad Ship Breakers Pvt. Ltd. Vs. Commissioner of Customs
MANU/CS/0290/2010 has held that interest @ 12% shall be allowable for the period the amount remained
kept/deposited with the Department to till the date of refund. Subsequently, the Tribunal, in a very latest case of Arihant
Tiles and Marbles Pvt. Ltd. MANU/CE/0346/2019, has held that interest by way of compensation is allowable relying
upon the judgment in the case of Sandvik Asia L.td. 2006 (196) ELT 257 SC.

The Hon'ble CESTAT in the case of Binjrajka Steel Tubes Ltd. vs. CCE: MANU/CB/8380/2007 has observed as under:-

The Hon'ble Gujarat High court, in the case of Vijay Textiles, has held that if the Excise authorities have collected
any amount as tax without the authority of law, itis just and proper and that they should pay interest at the rate of
12% per annum from the date of collection of the said amount till the date of actual repayment. The Hon'ble
Calcutta High Court, in the case of Dilichand Shreelal (cited supra), has held that the department is liable to pay
interest at the rate of 12% p.a. when the duty collected is unauthorized. The Hon'ble Rajasthan High Court, in the
case of Adarsh Metal Corporation (cited supra), has held that there is no need to file any claim arising out of order
passed in appeal and the state is liable to refund the amount with interest at the rate of 12%. The Hon'ble Calcutta
High Court, in the case of Calcutta Chemical Co. Ltd. (cited supra), has held that the department is liable to pay
interest for unauthorized collections. The Hon'ble Calcutta High Court, in the case of East Anglia Plastics Ltd.
(cited supra), has awarded interest at the rate of 10% for the use of money collected without authority of Law. The
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18:

19:

20:

21:

ratio of the above case laws is clearly applicable to the present case.

8. Therefore, we allow the payment of interest from the date of payment of the duty by the appellant to the department
till the date of payment of refund at the rate as notified for interest on refund under Section 11BB during the relevant
periods.
The Division Bench of Hon'ble Tribunal in the case of Kerala Chemicals and Proteins Ltd. vs. CCE:
MANU/CB/0426/2006 has granted interest over delayed payment of interest although there is no provision for payment
interest over interest.

The Hon'ble Tribunal in the case of BSL Ltd. vs. CCE (17.05.2019 - CESTAT - Delhi), has observed as under even
though there is no provision for grant of interest over delayed payment of interest, yet it is allowable because there is no
prohibition in law:-

According to me, the decisions cited by the learned Authorized Representative are not applicable in the facts of the
present matter, rather the decision of the Tribunal in Kerala Chemicals (supra) is applicable on the facts of this
case since the same is in accordance with the decisions of the Hon'ble Supreme Court and the Hon'ble Gujarat
High Court as mentioned in earlier paragraphs although these decisions have not been discussed in the aforesaid
decision of the Tribunal. Only because there is no provision for interest on refund of delayed interest that does not
mean that there is any bar or prohibition for granting the same and therefore following the law laid down by the
Hon'ble Supreme Court and the decisions of Hon'ble Gujarat High Court as well as the decision of the coordinate
Bench of the Tribunal as aforesaid, the prayer of the Appellant for grant of interest on delayed payment of interest
is allowed and the impugned order of the learned Commissioner is set aside.

The Hon'ble Tribunal in the case of Maithan Ceramics Ltd. vs. CCE: MANU/CH/0136/2019, has observed as under:-
While introducing the new provisions, Board had issued Circular No. : 984/8/2014-CX : MANU/EXCR/0008/2014,
dated 16-9-

2014 for proper implementation of such provisions. In para 5.1, it is clarified that "Where the Appeal is decided in
favour of the party/assessee, he shall be entitled to refund of the amount deposited along with the interest at the
prescribed rate from the date of making the deposit to the date of refund in terms of Section 35FF of the Central
Excise Act, 1944 or Section 129EE of the Customs Act; 1962. In Para 5.2, it is also clarified that such Pre-deposit for
filling Appeal is not a payment of duty. Hence refund of Pre-deposit need not be subjected to the process of refund of
duty under either Section 11B of the Central Excise Act, 1944 or Section 27 of the Customs Act, 1962.""

Further, the Hon'ble CESTAT in the case of Marshall Foundry & Engg. (P) Ltd Vs. CGST Appeal No. E/60916/2019-
Ex(SM) (Date of pronouncement 28.11.2019), while discussing the entire law on the subject, has held that Appellants are
entitled to claim interest for the period the amounts remained with the Department i.e. from the date of deposits made
during investigation to till, the amount is actually refunded by the Department to the party after the decision of appeal.

LIMITATION OF ONE YEAR SHALLNOTAPPLY

22:

6.

The Division Bench of Hon'ble Madras High Court in the case of Ucal Fuel Systems Ltd MANU/TN/5496/2011 has held
asunder:-

We are in full agreement with the finding rendered by the Ld Single Judge that the limitation contained in Section
11B of Central Excise Act, is not applicable to the case since the amount in question was not paid towards Excise
Duty but only by way of deposit during investigation. Moreover, as per Section 11BB of the Central Excise Act, this
Court can order payment of interest at a very reasonable rate and accordingly, interest at the rate of 6% per annum
fromthe date of deposittill then date of payment to the first respondent.

UNJUST ENRICHMENT SHALLNOTAPPLY TO PRE-DEPOSIT

23:

24:

25:

The Hon'ble Supreme Court in the case of CCE Vs. Finacord Chemicals (P) Ltd MANU/SC/0626/2015 has held as
under:-

19. Itis stated at the cost of repetition that since the amount in question was deposited in compliance with the interim
order passed by the High Court of Bombay, which was not towards duty, the question of unjust enrichment would
not arise at all.

The Board Circular dated 2.1.2002 clearly clarified that in the matter of refund of pre-deposit, refunds would not be
covered by the provisions of Section 11B of the Customs Act or Section 35 F of the Central Excise Act, - meaning thereby
the aforesaid provisions which pertain to unjust enrichment shall not apply.

In my view, the entire law discussed pertaining to pre-GST era, shall equally apply to post GST era also in view of the

fact that there is no material difference in the provision for grant of interest in different situations as provided under
Section 54 and 56 of CGST Act, 2017.
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B2B INVOICES TO BE E-INVOICES
AND
B2C INVOICES TO BE WITH QR CODES

CBIC on 13th December 2019 made some changes in the procedure of issuing invoices by some registered person. To make
these changes CBIC issued five Central Tax notifications on 13.12.2019. Gist of these notifications is as follows:

Provisions related to E-invoicing has been brought through

Notification 68/2019-Central Tax

Notification 69/2019-Central Tax

Notification 70/2019-Central Tax

Provisions related to putting QR codes on Invoices has been brought through
Notification 71/2019-Central Tax

Notification 72/2019-Central Tax

E-INVOICES IN B2B CASES

QO FACILITY with effect from 1st January 2020

O MANDATORY with effect from 1st April 2020

On 13th December 2019 a new sub-rule (4) of Rule 48 of CGST Rules 2017 is inserted vide notification no. 68/2019, whereby
Govt. may notify such class of registered persons who are required to generate and issue E-invoice:

U Dby including such particulars contained in FORM GST INV-01; and

Q after obtaining an Invoice Reference Number by uploading information contained therein on the Common Goods and
Services Tax Electronic Portal; and

O  insuch manner; and
O subject to such conditions and restrictions; as may be specified in the notification.

At the same time to give effect to this new system of E-invoicing, CBIC issued another notification no. 69/2019 on
13.12.2019, specitying that w.e.f. 1st January 2020 following Portal shall be used for the purpose of preparation of these e-
invoices:

(1) www.einvoicel.gst.gov.in; (vi) www.einvoice6.gst.gov.in;
(i) www.einvoice2.gst.gov.in; (vii) www.einvoice7.gst.gov.in;
(i) www.einvoice3.gst.gov.in; (viii) www.einvoice8.gst.gov.in;
(iv) www.einvoice4.gst.gov.in; (ix) www.einvoice9.gst.gov.in;
(v) www.einvoiceS.gst.gov.in; (x) www.einvoicel0.gst.gov.in.

Though this system shall be made operational w.e.f. 01.01.2020 but, another Notification No. 70/2019 — Central Tax is issued
on 13.12.2019, mentioning that in case of B2B supplies made by the registered person, whose aggregate turnover in a financial
year exceeds one hundred crore rupees, this E-Invoices shall be mandatory with effect from 1st April 2020.

QR-CODES ON B2C INVOICES

0 MANDATORY with effect from 1st April 2020

On 28th June 2019, sixth proviso was inserted in Rule 46 of CGST Rules 2017 vide notification no. 31/2019, whereby it
was provided that government may specify that the tax invoice shall have Quick Response (QR) code. However, as of
now no such requirement was notified by the government.

So, now on 13th December 2019 CBIC issued Notification No. 72/2019 — Central Tax specifying that:

O We.f 01.04.2020

O A registered person, whose aggregate turnover in a financial year exceeds five hundred crore rupees,

O Issuing invoice to an unregistered person (hereinafter referred to as B2C invoice), shall issue an invoice having Quick

Response (QR)code mentioned on the invoice.

However, where such registered person makes a Dynamic Quick Response (QR) code available to the recipient through a
digital display, such B2C invoice issued by such registered person containing cross-reference of the payment using a Dynamic
Quick Response (QR) code, shall be deemed to be having Quick Response (QR) code.
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38th Meeting of the GST Council, New Delhi 18 December, 2019

PRESS RELEASE
(Law and Procedure related changes)

In the 38th meeting of the GST Council held on 18.12.2019, the GST Council recommended the following:

1.

Grievance Redressal Committees (GRC) will be constituted at Zonal/State level with both CGST and SGST officers and
including representatives of trade and industry and other GST stakeholders (GST practitioners and GSTN etc.). These
committees will address grievances of specific/ general nature of taxpayers at the Zonal/ State level.

Due date for annual return in FORM GSTR-9 and reconciliation statement in FORM GSTR-9C for FY 2017-18 to be
extendedto 31.01.2020.

Following measures would be taken to improve filing of FORM GSTR-1:

(1) waiver of late fee to be given to all taxpayers in respect of all pending FORM GSTR-1 from July 2017 to November
2019, ifthe same are filed by 10.01.2020.

(il)) E-way Bill for taxpayers who have not filed their FORM GSTR-1 for two tax periods shall be blocked.

Input tax credit to the recipient in respect of invoices or debit notes that are not reflected in his FORM GSTR-2A shall be
restricted to 10 per cent of the eligible credit available in respect of invoices or debit notes reflected in his FORM GSTR-
2A.

To check the menace of fake invoices, suitable action to be taken for blocking of fraudulently availed input tax credit in
certain situations.

A Standard Operating Procedure for tax officers would be issued in respect of action to be taken in cases of non-filing of
FORM GSTR 3B returns.

Due date of filing GST returns for the month of November, 2019 to be extended in respect of a few North Eastern States.
The Council also approved various law amendments which will be introduced in Budget 2020.

[This note presents the decision of the GST Council in simple language for easy understanding which would be given
effect through Gazette notifications/ circulars which alone shall have force of law. The same will be made effective from
the date as specified in such notifications / circulars.

PRESS RELEASE

(On Rate Changes)

GST Council in the 38th meeting held on 18th December, 2019 at New Delhi took following decisions relating to changes
in GST rates, exemptions, -

To exempt upfront amount payable for long term lease of industrial/ financial infrastructure plots by an entity having 20%
or more ownership of Central or State Government. Presently, the exemption is available to an entity having 50% or more
ownership of Central or State Government. This change shall become effective from 1st January, 2020.

To levy asingle rate of GST @ 28% on both State run and State authorized lottery. This change shall become effective from
1st March, 2020.

The Council also considered the rate of GST rate on Woven and Non-Woven Bags and sacks of polyethylene or
polypropylene strips or the like , whether or not laminated, of a kind used for packing of goods ( HS code 3923/6305) in
view of the requests received post the changes recommended on such goods in last meeting and recommended to raise the
GST to a uniform rate of 18%(from 12%) on all such bags falling under HS 3923/6305 including Flexible Intermediate
Bulk Containers (FIBC). This change shall become effective from 1st January, 2020.

[This note presents the decision of the GST Council in simple language for easy understanding which would be given effect
to through Gazette notifications/ circulars which shall have force of law.]

PRESS NOTE ON REVENUE

A presentation was made to the GST Council on the issue of revenue, GST rate structure and compensation needs of the
States. Before the presentation, the Convenor of GoM on revenue augmentation Sh. Sushil Kumar Modi, Dy CM (Bihar)
made opening remarks about the revenue position and future roadmap. The presentation made thereafter was based on
discussions in the Committee of officers of State and Centre on revenue augmentation. The revenue trends since inception
of GST as shown below was taken note of —
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GST Gross Revenue Trends
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A constructive discussion followed the presentation covered a wide range of issues such as measures for encouraging
voluntary compliance, expanding tax base, measures to improve return filing and tax collection and rate rationalisation.
Automation measures such as e-invoice, new return system, QR code on bills were also discussed. To exchange knowledge
about best practices of tax administration, State of UP and UT of J&K made presentation on their effort to improve GST
collection, as in the recent past they have shown a healthy growth in compliance.

GST Council gave necessary guidance on further analysis regarding exemption and concession impact analysis, tax base
analysis, sensitivity analysis and compliance measures needed to keep pace with revenue needs. The Council also directed for
expeditious implementation of IT and other initiatives.

- o~ <
The Rebate of State and Central Taxes and Levies (RoSCTL) scheme

The commerce and industry ministry has floated a cabinet note for a new export incentives scheme that would be compliant
with the World Trade Organization (WTO) norms.

The Rebate of State and Central Taxes and Levies (RoSCTL) scheme, which at present is available on export of garments and
made-ups, will now be extended to all exports in a phased manner. The new scheme will replace the extant Merchandise
Exports from India Scheme (MEIS), which was challenged by the US last year in WTO.

The new scheme will allow reimbursement of duties on export inputs and indirect taxes through freely transferrable scrips.
Scrips are incentives that can be used to pay duties. “We wanted RoSCTL to be the template for all schemes,” said an official in
the know of the details.

In March, the Cabinet, approved the RoSCTL scheme to rebate all embedded state and central taxes for apparel and made-ups,
through an IT-driven scrip system, and replace the existing Rebate of State Levies (RoSL) scheme that provided rebate of only
certain state taxes.

The RoSCTL rebates the embedded taxes include central excise duty on fuel used in transportation, embedded CGST paid on
inputs, purchases from unregistered dealers, inputs for transport sector and embedded CGST and compensation cess on coal
used in the production of electricity. While the MEIS will be withdrawn in phases, the scrips' rate would be fixed three months
after the Cabinet's approval.

As per the official, the revenue foregone would be monitored by the department of revenue, and the commerce and industry
ministry. TIMING CRUCIAL The new scheme is crucial as the US has challenged India's export schemes under the WTO's
Agreement on Subsidies and Countervailing Measures.

Pegging the quantum of subsidies at $7 billion, the US has dragged India to WTO for violating commitments under the
Agreement on Subsidies and Countervailing Measures (ASCM) in five of its most used export promotion schemes — the
export-oriented units scheme and sector-specific schemes including electronics hardware technology parks scheme, MEIS,
export promotion capital goods scheme, special economic zones and duty-free import authorisation scheme.

The agreement envisages the eventual phasing out of export subsidies and provides eight years for graduating countries (least
developed and developing), which cross the $1,000 mark at 1990 exchange rate to phase out export subsidies. India had
crossed this threshold in 2015 and it became known when the WTO Secretariat produced its calculations in 2017.
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Centre may retain export scheme MEIS till March 2020

Yarn, fabric exports may be included under MEIS, say officials Worried about falling exports, the Centre is considering the
option of extending the popular Merchandise Export Incentive Scheme (MEIS) for exporters till the end of the on-going fiscal
and offering it to fabrics and yarn as well instead of withdrawing it by end of calendar year 2019.

“Exports are not doing well and policy makers are worried. The government doesn't want to do anything that could give a
further jolt to exporters. So, it would be moving cautiously on the MEIS which is very popular with exporters,” a government
official said.

The Remission of Duties or Taxes on Export Product (RoDTEP) scheme, which is scheduled to replace the MEIS from January
12010 butis yet to get Cabinet approval, has notreceived an enthusiastic response from exporters as the rates under the scheme
may be lower than the existing MEIS rates, a government official has said.

“Although the rates under RODTEP scheme are yet to be fixed by the drawback committee, it may be lower than the MEIS rates
and have therefore got a negative response from exporters. The government is looking at the possibility of continuing the
MEIS till the end of'the fiscal instead of withdrawing in from January 1 2020,” the official said.

MEIS, under which export incentives, ranging from 2 per cent to 5 per cent of export value, are extended to a large number of
sectors depending on the product and the country being exported to, may be in violation of World Trade Organisation rules.
This is because India's per capita Gross National Income has over-shot the threshold limit of $1000 per annum a number of
years back and the time allowed under WTO to roll back export sops is coming to an end.

The benefits available under MEIS are in the form of transferable duty credit scrips which can be used for paying a large
number of duties including customs duties on imports.

“Although the government will eventually replace the MEIS scheme with RoDTEP, which adheres to WTO rules, for the next
few months it is planning to use the scheme to benefit more exporters,” the official said.

Cotton yarn and fabric, which has taken a beating in the last few months due to low exports and high imports, may get included
under MEIS, the official said. “Once yarn and fabric are included in MEIS, they will also get the benefit of RODTEP when the
switch happens,” he said.

In April-September 2019-20, exports fell 2.39 per cent to $ 159.57 billion compared to the same period last year while in
Augustand September this year the fall was over 6 per cent.

> Q- <4

Quarterly/Half Yearly/Annual Compliances under SEBI Listing Regulations 2015

Quarterly/Half Yearly/Annual Compliances under SEBI Listing Regulations 2015 (LODR) Regulation. Regulation 7 (3) —
Compliance Certificate certifying maintaining physical & electronic transfer facility Within one month of end of each half of
the financial year.

The listed entity shall submit a compliance certificate to the exchange, duly signed by both that is by the compliance officer of
the listed entity and the authorized representative of the share transfer agent, wherever applicable, within one month of end of
each half of the financial year, certifying maintaining physical & electronic transfer facility either in house or RTA as
applicable.

Regulation 13 (3) — Statement of Investor complaints.
Within Twenty one days from the end of each quarter

The listed entity shall file with the recognised stock exchange(s) on a quarterly basis, within twenty one days from the end of
each quarter, a statement giving the number of investor complaints pending at the beginning of the quarter, those received
during the quarter, disposed of during the quarter and those remaining unresolved at the end of the quarter.

Regulation 27 (2) — Corporate Governance.
Within 15 days from quarter end.

The listed entity shall submit a quarterly compliance report on corporate governance within fifteen days from close of the
quarter. Further it may be noted that it shall not apply, in respect of — (a) the listed entity having paid up equity share capital not
exceeding rupees ten crore and net worth not exceeding rupees twenty five crore, as on the last day of the previous financial
year: Provided that where the provisions of the regulations specified in this regulation becomes applicable to a listed entity ata
later date, such listed entity shall comply with the requirements those regulations within six months from the date on which the
provisions became applicable to the listed entity. (b) the listed entity which has listed its specified securities on the SME
Exchange.
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Regulation 31 —Shareholding Pattern.

Within 21 days from quarter end.

1) The listed entity shall submit to the stock exchange(s) a statement showing holding of securities and shareholding pattern
separately for each class of securities, in the format specified by the Board from time to time within the following timelines —
one day prior to listing of its securities on the stock exchange(s);

on a quarterly basis, within twenty one days from the end of each quarter;

within ten days of any capital restructuring of the listed entity resulting in a change exceeding two per cent of the total paid-up
share capital:

Provided that in case of listed entities which have listed their specified securities on SME Exchange, the above statements shall
be submitted on a halfyearly basis within twenty one days from the end of each half'year.

Regulation 33 — Financial Results.
Within 45 days from quarter end . And in case of Annual Financial Result,
within 60 days from end of Financial Year.

The listed entity shall submit quarterly and year-to-date standalone financial results to the stock exchange within forty-five
days of end of each quarter, (other than last quarter) along with Limited Review Report or Audit Report as applicable.

The listed entity shall submit Annual Audited standalone Financial results for the financial year, within sixty days from the end
of the financial year along with the audit report and either with Statement on Impact of Audit Qualifications (applicable for
auditreport with modified opinion(s)) or declaration (applicable for audit reports with unmodified opinion(s)).

Regulation 33 — Financial Results.
Within 45 days from quarter end .
And in case of Annual Financial Result, within 60 days from end of Financial Year.

The listed entity shall submit quarterly and year-to-date standalone financial results to the stock exchange within forty-five
days of end of each quarter, (other than last quarter) along with Limited Review Report or Audit Report as applicable.

The listed entity shall submit Annual Audited standalone Financial results for the financial year, within sixty days from the end
of the financial year along with the audit report and either with Statement on Impact of Audit Qualifications (applicable for
auditreport with modified opinion (s)) or declaration (applicable for audit reports with unmodified opinion(s)).

Provided that if the listed entity has subsidiaries, it shall, while submitting annual audited standalone financial results also
submit annual audited consolidated financial results along with the audit report and Statement on Impact of Audit
Qualifications (applicable for audit report with modified opinion). Provided further that, in case of audit reports with
unmodified opinion(s), the listed entity shall furnish a declaration to that effect to the Stock Exchange(s) along with the annual
audited financial results.

For the purpose of this Financial Result regulations , any reference to “quarterly/quarter” in case of listed entity which has
listed their specified securities on SME Exchange shall be respectively read as “halfyearly/halfyear”

Regulation 34 —Annual Report
Within twenty one working days of it being approved and adopted in the annual general meeting.

The Listed entity shall submit to the stock exchange and publish on its website a copy of the annual report sent to the
shareholders along with the notice of the annual general meeting not later than the day of commencement of dispatch to its
shareholders. In the event of any changes to the annual report, the revised copy along with the details of and explanation for the
changes shall be sent not later than 48 hours after the annual general meeting

In case of top 500 listed entities based on market capitalization (calculated as on March 31 of every financial year), Business
responsibility report is required to include in Annual Report is compulsory as per prescribed Format. However in case of other
than top 500 listed companies based on market capitalization and listed entities which have listed their specified securities on
SME Exchange, may include these Business responsibility reports on a voluntary basis

Regulation 34 —~Annual Report

Further as per Regulation 43A. the top five hundred listed entities based on market capitalization (calculated as on March 31 of
every financial year) shall formulate a dividend distribution policy which shall be required to disclosed in their annual reports
and on their websites. However the listed entities other than top five hundred listed entities based on market capitalization may
disclose their dividend distribution policies on a voluntary basis in their annual reports and on their websites
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Regulation 40(9) Certificate from
Practicing Company Secretary
Within one month of the end of each half of the financial year.

The listed entity shall ensure that the share transfer agent and/or the in-house share transfer facility, as the case may be,
produces a certificate from a practicing company secretary within one month of the end of each half of the financial year,
certifying that all certificates have been issued within thirty days of the date of lodgment for transfer, sub-division,
consolidation, renewal, exchange or endorsement of calls/allotment monies.

Reconciliation of Share Capital Audit.

(SEBI-DPReg.55A)

Within 30 days from quarter end.

Listed entities are required to submit Reconciliation of Share Capital Audit Report on a quarterly basis to the stock exchanges
audited by a qualified chartered accountant or a practicing company secretary for the purpose of reconciliation of share capital
held in depositories and in physical form with the issued / listed capital. The Reconciliation of Share Capital Audit Report is
required to be submitted to the stock Exchange within 30 days from the end of the Quarter under regulation 55A of the SEBI
(Depositories and Participants) Regulations, 1996.

Regulation 7—Appointment of New Share Transfer Agent.

In case of any change or appointment of a new share transfer agent, the listed entity shall enter into a tripartite agreement
between the existing share transfer agent, the new share transfer agent and the listed entity, in the manner as specified by the
Board from time to time. The listed entity shall intimate such appointment, to the stock exchange(s) within seven days of
entering into the agreement.

Regulation 14 — Listing Fees & Other charges.

The listed entity shall pay all such fees or charges, as applicable, to the recognised Stock Exchange(s), in the manner specified
by the Board or the recognised Stock Exchange(s).

Regulation 29 — Notice for Board Meeting to consider the prescribed matters.

The Company shall give an advance notice of at least 5 days for Financial Result as per regulation 291(a) & in case of other
matters as stated in regulation 291(b) to (f) — 2 Working days in advance (Excluding the date of the intimation and date of the
meeting) to Stock Exchange. The Company shall give an advance notice of 11 working days in case matter related to alteration
in1i) Securities ;ii) date of interest or redemption of Debenture/bond as per regulation 29(3) (a) ,(b).

Regulation 30 — Disclosure of Price-Sensitive Information.

The Company has to intimate to the Stock Exchange about the material events which will have a bearing on the performance /
operations of the company as well as price sensitive information both at the time of occurrence of the event and subsequently
after the cessation of the event. The listed entity shall first disclose to stock exchange(s) of all events, as specified in Part A of
Schedule 111, or information as soon as reasonably possible and not later than twenty four hours from the occurrence of event or
information.

Regulation 30 — Outcome of Board Meeting (Schedule ITII Part A- (4).

The listed entity shall disclose the information to the Exchange(s), within 30 minutes of the closure of the meeting.

Regulation 42 — Notice for Record Date \Corporate Action.

The Company must ensure that there is a gap of at least 30 days between 2 book closure and/or record date. The Company shall
give an advance notice of at least 7 working days (Excluding the date of the intimation and record date/book closure start date)
to the Stock Exchange for corporate actions (Book closure/Record date) fixed for the purpose of corporate benefits like
mergers, de-mergers, split , bonus, dividend, rights etc. The listed entity shall recommend or declare all dividend and/or cash
bonuses at least five working days (excluding the date of intimation and the record date) before the record date fixed for the
purpose.

Regulation 43 — Declaration of Dividend.

The Company has to declare and disclose the dividend on per share basis only.

Regulation 43 A—Dividend Distribution Policy.

The top five hundred listed entities based on market capitalization (calculated as on March 31 of every financial year) shall
formulate a dividend distribution policy which shall be disclosed in their annual reports and on their websites.
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The dividend distribution policy shall include the following parameters:

(a) The circumstances under which the shareholders of the listed entities may or may not expect dividend;

(b) The financial parameters that shall be considered while declaring dividend;

(c) Internal and external factors that shall be considered for declaration of dividend;

Regulation 43 A—Dividend Distribution Policy.

(d) Policy as to how the retained earnings shall be utilized; and

(e) Parameters that shall be adopted with regard to various classes of shares:

Provided that if the listed entity proposes to declare dividend on the basis of parameters in addition to clauses (a) to (e) or
proposes to change such additional parameters or the dividend distribution policy contained in any of the parameters, it shall
disclose such changes along with the rationale for the same in its annual report and on its website.

The listed entities other than top five hundred listed entities based on market capitalization may disclose their dividend
distribution policies on a voluntary basis in their annual reports and on their websites.

Regulation 44 — Voting Result.

The listed entity shall submit to the stock exchange, within forty eight hours of conclusion of its General Meeting, details
regarding the voting results in the format specified by the Board.

Regulation 46 — Company Website.

The listed entity shall maintain a functional website containing the basic information about the listed entity. The listed entity
shall disseminate the information as stated in Regulation 46 (2). The listed entity shall ensure that the contents of the website
are correct & the listed entity shall update any change in the content of its website within two working days from the date of
such change in content.

Regulation 30(1) and 30(2) —SEBI Takeover Regulations 2011.

30(1) Every person, who together with persons acting in concert with him, holds shares or voting rights entitling him to
exercise twenty-five per cent or more of the voting rights in a target company, shall disclose their aggregate shareholding and
voting rights as of the thirty-first day of March, in such target company in such form as may be specified.

30 (2) The promoter of every target company shall together with persons acting in concert with him, disclose their aggregate
shareholding and voting rights as of the thirty-first day of March, in such target company in such form as may be specified.

The disclosures required under sub-regulation (1) and sub-regulation (2) shall be made within seven working days from the
end of each financial year to;every stock exchange where the shares of the target company are listed; andthe target company at
its registered office.

Regulation 7(2) — SEBI (Prohibition of Insider Trading) Regulations, 2015.
7 (2) Continual Disclosures :

(a). Every promoter, employee and director of every company shall disclose to the company the number of such securities
acquired or disposed of within two trading days of such transaction if the value of the securities traded, whether in one
transaction or a series of transactions over any calendar quarter, aggregates to a traded value in excess of ten lakh rupees or
such other value as may be specified;

(b). Every company shall notify the particulars of such trading to the stock exchange on which the securities are listed within
two trading days of receipt of the disclosure or from becoming aware of such information.

(Transaction type include buy/sales/pledge/revoke/Invoke)
GENERALINSTRUCTIONS :

Pursuant Regulation 10 of the Listing Regulations about the listed entity shall file the reports, statements, documents, filings
and any other information with the recognised stock exchange(s) on the electronic platform as specified by the Board or the
recognised stock exchange(s). Accordingly as per BSE Circular No. DCS/COMP/20/2015-16 dated November 30, 2015 it is
mandatory for filing of various information with the exchange in electronic mode through online web portal
(http://listing.bseindia.com) , Effective from December 1, 2015, those filings that are not filed with the Exchange through the
Listing Centre are liable to be considered as non-submission and consequent non-compliance with the Regulations.
Compliance filing for entities other than those listed on the Exchange may be done through Email to the designated ID ie.
corp.relations@bseindia.com.
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Revised Compliance under SEBI (LODR) Regulations, 2015 by 1st April 2020

Law being dynamic in nature can never be static. With new amendments, new compliances needs to be ensured. Keeping these
in mind the following are the checklist that needs to be abided by the Listed Entities by 1% April 2020.

Reg No.

17 (1)
(A)

17 (1)
©

17 (1)
(B)

17(2A)

17A

24A

Provision

The Board of directors of the top 1000 listed entities
shall have at least one independent woman director.
The composition of board of directors of the listed
entity shall be as follows:

An optimum combination of executive and non-
executive directors with at least one woman director
and not less than fifty per cent. of the board of directors
shall comprise of non-executive directors;

The board of directors of top 2000 listed entities shall
comprise of not less than six directors.

The top 500 listed entities shall ensure that the Chair-
person of the Board of such listed entity shall —

(a) be anon-executive director;

(b) not be related to the Managing Director or the Chief
Executive Officer as per the definition of the term
“relative” defined under the Companies Act, 2013:
Provided that this sub-regulation shall not be applicable
to those listed entities have any identifiable promoters
as per the shareholding pattern filed with stock ex-
changes.

The quorum for every meeting of the board of directors
of top 2000 listed entities shall be one-third of its total
strength or three directors, whichever is higher,
including at least one independent director. It is to be
noted that the participation of the directors by video
conferencing or by other audio-visual means shall also
be counted for the purposes of such quorum.

The directors of listed entities shall comply with the
following conditions with respect to the maximum
number of directorships, including any alternate
directorships that can be held by them at any point of
time — (1) A person shall not be a director in more than
eight listed entities with effect from April 1, 2019 and in
not more than seven listed entities with effect from
April 1, 2020: Provided that a person shall not serve as
an independent director in more than seven listed
entities. (2) Notwithstanding the above, any person who
is serving as a whole time director / managing director
in any listed entity shall serve as an independent
director in not more than three listed entities.

Every listed entity and its material unlisted subsidiaries
incorporated in India shall undertake secretarial audit
and shall annex with its annual report, a secretarial audit
report, given by a company secretary in practice, in such
form as may be specified.

Views

Previously the requirement was to appoint a Woman
Director. However, now the Woman Director shall be
Independent. The Provision was applicable to top 500
listed entities w.e.£01.04.2019. From 01.04.2020 it will
be applicable to top 1000 listed entities.

The Provision was applicable to top 1000 listed entities
w.e.f01.04.2019 From 01.04.2020 it will be applicable
to top 2000 listed entities. One must take care of the
requirement of the composition of Board as envisaged
in Regulation 17 (1) (A) (B).

This is a new provision inserted by the SEBI (LODR)
Amendment Regulations.
Top 500 listed entities now are required to ensure that:

Chairperson of the Board is a Non — Executive Director
and he is not related to the MD or the CEO.

The Provision was applicable to Top 1000 listed entities
w.e.f01.04.2019. From 01.04.2020 it will be applicable
to top 2000 listed entities.

Attendance of one Independent Director is mandatory.

The Directors must ensure that they are not holding
directorship in not more than 7 listed entities w.e.f 1"
April 2020.

For the purpose of limits on directorship, only those
company should be taken into account whose equity
shares are listed on the Stock Exchanges

The Listed Entity shall ensure that its Material Unlisted
subsidiary incorporated in India has appointed a
Secretarial Auditor to undertake secretarial audit
Report for the F.Y. 2019-20. Since the onus of
compliance is on the Listed entity.
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Reg No.

Provision

A chart or a matrix setting out the skills/expertise/
competence of the board of directors specifying the

Schedule | following: (i) With effect from the financial year ending

March 31, 2019, the list of core skills/ expertise/

Views

In the Annual Report of 2018-19 the listed entities were
required to report the list of core skills/ expertise/
competencies identified by the board of directors as
required in the context of its business(es) and sector(s)

V]()jart competencies identified by the board of directors as | for it to function effectively and those actually available
required in the context of its business(es) and sector(s) | with the board;

clause for it to function effectively and those actually available | In the Annual Report of 2019-20 to be prepared by the

2 |\ith the board; and (i) With effect from the financial | listed entities now they are report the names of the

year ended March 31, 2020, the names of directors who
have such skills / expertise / competence

Directors who have such skills/ expertise/
competencies as identified by the board of directors.

The Article has been Co-authored alongwith CS Sneha Shaw, Officer- Secretarial, Usha Martin Limited.

Disclaimer: The entire contents of this article are solely for information purpose and have been prepared on the basis of
relevant provisions and as per the information existing at the time of the preparation by the Author(s). The Author(s) of this
Article do not constitute any sort of professional advice or a formal recommendation. The Author(s) has undertaken utmost
care to disseminate the true and correct view and doesn't accept liability for any errors or omissions. You are kindly requested
to verify and confirm the updates from the genuine sources before acting on any of the information's provided hereinabove

> *-@-o <
GST UPDATES

KHANDHAR & ASSOCIATES
CHARTERED ACCOUNTANTS

[

SOPto be followed in Case of Non-filers of Returns:

A system generated message would be sent to all the registered persons 3 days before the due date to nudge them about
filing of the return for the tax period by the due date.

Once the due date for furnishing the return under section 39 is over, a system generated mail / message would be sent to all
the defaulters immediately after the due date to the effect that the said registered person has not furnished his return for the
said tax period; the said mail/message is to be sent to the authorized signatory as well as the proprietor / partner / director /
karta, etc.

Five days after the due date of furnishing the return, a notice in FORM GSTR-3A (under section 46 ofthe CGST Actread
with rule 68 of the CGST Rules) shall be issued electronically to such registered person who fails to furnish return under
section 39, requiring him to furnish such return within fifteen days.

In case the said return is still not filed by the defaulter within 15 days of the said notice, the proper officer may proceed to
assess the tax liability of the said person under section 62 of the CGST Act, to the best of his judgement taking into account
all the relevant material which is available or which he has gathered and would issue order under rule 100 of the CGST
Rules in FORM GST ASMT-13. The proper officer would then be required to upload the summary thereof in FORM
GSTDRC-07.

For the purpose of assessment of tax liability under section 62 of the CGST Act, the proper officer may take into account
the details of outward supplies available in the statement furnished under section 37 (FORM GSTR-1), details of supplies
auto populated in FORM GSTR-2A information available from e-way bills, or any other information available from any
other source, including from inspection under section 71.

In case the defaulter furnishes a valid return within thirty days of the service of assessment order in FORM GST ASMT-
13, the said assessment order shall be deemed to have been withdrawn in terms of provision of sub-section (2) of section
62 ofthe CGST Act. However, if the said return remains unfurnished within the statutory period of 30 days from issuance
of order in FORM ASMT-13, then proper officer may initiate proceedings under section 78 and recovery under section 79
ofthe CGST Act.

Further, the proper officer would initiate action under sub-section (2) of section 29 of the CGST Act for cancellation of
registration in cases where the return has not been furnished for the period specified in section 29.

Recent Notifications Under GST:

Waiver of late fees for late filing of GSTR-1 for the period July 2017 to November 2019 if filed during 19.12.2019 to
10.01.2020. (Notification No. 74/2019-Central Tax dated 26.12.2019)

Maximum ITC can be availed up to 10% of eligible ITC for invoices which are not reflecting in GSTR 2 Ae.f. 01.01.2020
earlier it was 20% (Notification No. 75/2019-Central Tax dated 26.12.2019)

N
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(i)

Insert new rule 86A, namely conditions of use of amount available in E-Credit Ledger under CGST Rule 2017 w.e.f.
26.12.2020: Notification No. 75/2019-Central Tax dated 26.12.2019)

Where the proper officer has reason to believe that ITC available in E-Credit Ledger has been fraudulently availed or is
ineligible may, for reasons to be recorded in writing, not allow utilization of such ITC or refund of unutilized amount

Form GSTR 1 Date extended for Nov 19 for Assam, Manipur & Tripura (Notification No. 78/2019-Central Tax dated
26.12.2019)

Form GSTR 3B date extended for Assam, Manipur and Tripura (Notification No.77/2019 dated 26.12.2019)

Form GSTR 1 Date extended for Nov 19 for Assam, Manipur & Tripura (Notification No.76/2019 dated 26.12.2019)
Extend the last date for furnishing of annual return/reconciliation statement in FORM GSTR9/FORM GSTR-9C for FY
2017-181ti1131.01.2020 (earlieritwas 31.12.2019) vide Order No.10/2019 - Central Tax dated 26.12.2019.

AAR And Judicial Decisions:

AAR On Supply of a bundle of services at a single price if it does not constitute a composite supply, is a mixed supply:
(Applicant - Infobase Services Pvt Ltd)

The Applicant herein, in addition to supplying printing service to the Tollygunge Club Ltd, was also acting as an
intermediary on behalf of the Club for selling space for advertisements in the Directory. The cost of printing the Directory
is covered by the sales of the advertisement space.

Any profit generated from the sale of space would be divided among the parties with the applicant receiving 75% of profit.
The Applicant submitted that print media, as defined in clause 2 (zr) of Notification No. 9/2017 - Integrated Tax (Rate)
dated 28\06\2017, includes books, as defined in section (1) (1)of the Press and Registration of Books Act, 1867, but does
not include business directories, yellow pages and trade catalogues which are primarily meant for commercial purpose.
The Applicant further argued that the Directory is not meant for commercial purpose and therefore, is a book and part of
the print media as defined under clause 2 (zr) of the above notification.

The Authority noted that the "Applicant is making a bundled supply to the Club of printing service and intermediary
service for selling space for advertisement on behalf of the Club and charging a single price for the bundle as the project
cost for printing. The two services are not naturally bundled or supplied in conjunction with each other in the ordinary
course of business". The Authority further pointed out that they are bound by an obligation specified in the agreement
between the Applicant and the Club and therefore, not a composite supply.

The Authority hence ruled that the applicant is making a mixed supply to the Tollygunge Club of printing service and
intermediary service for selling space for advertisement on behalf of the club.

AAR On once exporter received goods availing under concessional scheme @0.10% he can't exports goods under IGST
payment options:(Applicant - Toyota Tsusho India Private Ltd)

The applicant states that he is engaged in the purchase and resale of various goods falling under Harmonised System of
Nomenclature (HSN') 8703, 8708, 8706 and 8466 to buyers located outside the country. The applicant is at present
purchasing goods such as Motor Cars, Automobile Parts, Chassis fitted with engines and parts and accessories from
registered domestic suppliers on which full GST at applicable rates is being charged, and exporting the same under Legal
Undertaking (“LUT") without payment of IGST. The applicant is availing input tax credit (ITC) on such purchases along
with input services and capital goods. The applicant undertakes following activities:

1. Export on payment of applicable IGST

ii. Procurement at concessional rate of GST @ 0.10% under merchant export scheme

The restriction is on the person claiming refund of IGST paid that he must not have received supplies on which the benefit
of the Government of India, Ministry of Finance Notification No. 40/2017-Central Tax (Rate), dated the 23rd October
2017 has been availed, and not related to the individual transactions. If the person has utilized the benefit of the said
notification on his inward supplies, then he would not be eligible for the scheme of paying IGST on the export of goods and
then claiming the entire amount of IGST paid as a refund on such goods being exported. But this does not amount to denial
ofrefund of input tax credit and he can always avail the benefit of zero-rated supplies on the basis of LUT.

(iii) AAR on rejection of refund relatable to Central Excise Rebate with a view that the amount needs to be claimed

under Central Excise Act and not under GST Act:

The A.A has correctly remarked that any excess credit available under Central Excise has to be claimed through Tran-01
only and such excess credit of any existing law pertaining to the period before appointed day i.e. 01.07.2017 has to be
disposed of in accordance with the provisions of existing law i.e. Central Excise Act & Rules - claim of excess CENVAT
credit pertaining to Central Excise Act cannot be allowed as refund under GST Act - CBIC Circular dated 15.03.2018
plainly point towards a conclusion that any excess credit available under existing law i.e. Central Excise Act shall not be
claimed as refund under CGST Act, 2017. The above circular categorically directed that, no refund of any amount of
CENVAT credit is to be granted under GST Act - the refund rejection orders of A. A are legally sustainable and in tune with
the provisions of CGST Act - the appeal stands dismissed.
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NOTIFICATION

[To be published in the Gazette of India, Extraordinary, Part I, Section 3, Sub-section (i)]

Government of India
Ministry of Finance
Department of Revenue
Central Board of Indirect Taxes and Customs
Notification No. 69/2019 — Central Tax

New Delhi, the 13th December, 2019

G.S.R. (E).- In exercise of the powers conferred by section 146 of the Central Goods and Services Tax Act, 2017 (12 0f2017)
read with sub-rule(4) of rule 48 of the Central Goods and Services Tax Rules, 2017 and section 20 of the Integrated Goods and
Services Tax Act, 2017 (13 of 2017), the Central Government, on the recommendations of the Council, hereby, notifies the
following as the Common Goods and Services Tax Electronic Portal for the purpose of preparation of the invoice in terms of
sub-rule(4) of rule 48 of the aforesaid rules, namely:-

(i) www.einvoicel.gst.gov.in; (i1) www.einvoice2.gst.gov.in;
(ii1) www.einvoice3.gst.gov.in; (iv) www.einvoice4.gst.gov.in;
(v) www.einvoice5.gst.gov.in; (vi) www.einvoice6.gst.gov.in;
(vii) www.einvoice7.gst.gov.in; (viii) www.einvoice8.gst.gov.in;
(ix) www.einvoice9.gst.gov.in; (x) www.einvoicel0.gst.gov.in.

Explanation.-For the purposes of this notification, the above mentioned websites mean the websites managed by the Goods
and Services Tax Network, a company incorporated under the provisions of section 8 of the Companies Act, 2013 (18 of
2013).

2. This notification shall come into force with effect from the 1" day of January, 2020.

[F. No. 20/13/01/2019-GST]

(Ruchi Bisht)
Under Secretary to the Government of India

> Q- |

[To be published in the Gazette of India, Extraordinary, Part II, Section 3, Sub-section (i)]

Government of India
Ministry of Finance
Department of Revenue
Central Board of Indirect Taxes and Customs
Notification No. 70/2019 — Central Tax

New Delhi, the 13th December, 2019

G.S.R. (E).— In exercise of the powers conferred by sub-rule (4) to rule 48 of the Central Goods and Services Tax Rules, 2017,
the Government, on the recommendations of the Council, hereby notifies registered person, whose aggregate turnover in a
financial year exceeds one hundred crore rupees, as a class of registered person who shall prepare invoice in terms of sub-rule
(4) of rule 48 of the said rules in respect of supply of goods or services or both to a registered person.

3. This notification shall come into force from the 1st day of April, 2020.
[F. No. 20/13/01/2019-GST]

(Ruchi Bisht)
Under Secretary to the Government of India
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[To be published in the Gazette of India, Extraordinary, Part I, Section 3, Sub-section (i)]
Government of India
Ministry of Finance
Department of Revenue
Central Board of Indirect Taxes and Customs
Notification No. 71/2019 — Central Tax

New Delhi, the 13th December, 2019
G.S.R. (E).— Inexercise of the powers conferred by rule 5 of the Central Goods and Services Tax (Fourth Amendment) Rules,
2019, made vide notification No. 31/2019 — Central Tax, dated the 28" June, 2019, published in the Gazette of India,
Extraordinary, Part I1, Section 3, Sub-section (i), vide number G.S.R 457(E), dated the 28" June,2019, the Government, on the

recommendations of the Council, hereby appoints the 1st day of April, 2020, as the date from which the provisions of the said
rule, shall come into force.

[F. No. 20/13/01/2019-GST]

(Ruchi Bisht)
Under Secretary to the Government of India

> A & <4
[To be published in the Gazette of India, Extraordinary, Part II, Section 3, Sub-section (i)]

Government of India
Ministry of Finance
Department of Revenue
Central Board of Indirect Taxes and Customs
Notification No. 72/2019 — Central Tax
New Delhi, the 13th December, 2019

G.S.R......(E).— In exercise of the powers conferred by the sixth proviso to rule 46 of the Central Goods and Services Tax
Rules, 2017 (hereinafter referred to as the said rules), the Government, on the recommendations of the Council, hereby notifies
that an invoice issued by a registered person, whose aggregate turnover in a financial year exceeds five hundred crore rupees,
to an unregistered person (hereinafter referred to as B2C invoice), shall have Quick Response (QR)code:

Provided that where such registered person makes a Dynamic Quick Response (QR) code available to the recipient through a
digital display, such B2C invoice issued by such registered person containing cross-reference of the payment using a Dynamic
Quick Response (QR) code, shall be deemed to be having Quick Response (QR) code.

2. This notification shall come into force from the 1st day of April, 2020.
[F. No. 20/13/01/2019-GST]

(Ruchi Bisht)
Under Secretary to the Government of India

> -Q-o <4
[To be published in the Gazette of India, Extraordinary, Part II, Section 3, Sub-section (i)]

Government of India
Ministry of Finance

(Department of Revenue)

Central Board of Indirect Taxes and Customs
Notification No. 75/2019 — Central Tax
New Delhi, the 26th December, 2019

G.S.R...(E). - In exercise of the powers conferred by section 164 of the Central Goods and Services Tax Act, 2017 (12 of
2017), the Central Government, on the recommendations of the Council, hereby makes the following rules further to amend
the Central Goods and Services Tax Rules, 2017, namely:-
1. (1) Theserules may be called the Central Goods and Services Tax (Ninth Amendment) Rules, 2019.
(2) Save as otherwise provided, they shall come into force on the date of their publication in the Official Gazette.
2. In the Central Goods and Services Tax Rules, 2017 (hereinafter referred to as the said rules), with effect from the 1st
January, 2020, in rule 36, in sub-rule (4), for the figures and words ‘20 per cent.”, the figures and words “10 per cent.”
shall be substituted.
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3. In the said rules, after rule 86, the following rule shall be inserted, namely:- “86A. Conditions of use of amount
availablein electronic credit ledger.-

(1) The Commissioner or an officer authorised by him in this behalf, not below the rank of an Assistant Commissioner,
having reasons to believe that credit of input tax available in the electronic credit ledger has been fraudulently availed or is
ineligible in as much as-

a) the credit of input tax has been availed on the strength of tax invoices or debit notes or any other document prescribed
under rule 36-

i.  issued by a registered person who has been found non-existent or not to be conducting any business from any place for
which registration has been obtained; or

ii.  withoutreceipt of goods or services or both; or

b) the credit of input tax has been availed on the strength of tax invoices or debit notes or any other document prescribed
under rule 36 in respect of any supply, the tax charged in respect of which has not been paid to the Government; or

c) the registered person availing the credit of input tax has been found non-existent or not to be conducting any business
from any place for which registration has been obtained; or

d) the registered person availing any credit of input tax is not in possession of a tax invoice or debit note or any other
document prescribed under rule 36, may, for reasons to be recorded in writing, not allow debit of an amount equivalent to
such credit in electronic credit ledger for discharge of any liability under section 49 or for claim of any refund of any
unutilised amount.

(2) The Commissioner, or the officer authorised by him under sub-rule (1) may, upon being satisfied that conditions for
disallowing debit of electronic credit ledger as above, no longer exist, allow such debit.

(3) Such restriction shall cease to have effect after the expiry of a period of one year from the date of imposing such
restriction.”.

4. In the said rules, with effect from the 11th January, 2020, in rule 138E, after clause (b), the following clause shall be
inserted, namely:-

“(c) being a person other than a person specified in clause (a), has not furnished the statement of outward supplies for any two
months or quarters, as the case may be.”.

[F.No0.20/06/09/2019-GST]

(Ruchi Bisht)
Under Secretary to the Government of India
Note: The principal rules were published in the Gazette of India, Extraordinary, Part II, Section 3, Sub-section (i) vide
notification No. 3/2017-Central Tax, dated the 19th June, 2017, published vide number G.S.R. 610(E), dated the 19th
June, 2017 and last amended vide notification No. 68/2019 - Central Tax, dated the 13th December, 2019, published
vide number G.S.R. 924(E), dated the 13th December, 2019.
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F. No. CBEC —20/06/03/2019 — GST
Government of India
Ministry of Finance
Department of Revenue
Central Board of Indirect Taxes and Customs, GST Policy Wing
New Delhi, the 4th December, 2019

The Pr. Chief Commissioners / Chief Commissioners / Principal Commissioners / Commissioners of Central Tax (All)
The Principal Director Generals / Director Generals (All)

Madam/ Sir

Subject : Withdrawal of Circular No. 107/26/2019-GST dt. 18.07.2019 —reg.

Kind attention is invited to Circular No. 107/26/2019-GST dated 18.07.2019 wherein certain clarifications were given in

relation to various doubts related to supply of Information Technology enabled Services (ITeS services) under GST.

2. Thereafter, numerous representations were received expressing apprehensions on the implications of the said Circular. In
view of these apprehensions and to ensure uniformity in the implementation of the provisions of the law across field
formations, the Board, in exercise of its powers conferred by section 168(1) of the Central Goods and Services Tax Act,
2017, hereby withdraws, ab-initio, Circular No. 107/26/2019-GST dated 18.07.2019.

3. Itisrequested that suitable trade notices may be issued to publicize the contents of this Circular. Hindi version will follow.

Circular No. 127/46/2019 — GST

(Yogendra Garg)
Principal Commissioner (GST)
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Circular No. 129/48/2019 — GST

CBEC - 20/06/04/2019 — GST
Government of India
Ministry of Finance
Department of Revenue
Central Board of Indirect Taxes and Customs
GST Policy Wing

New Delhi, the 24th December, 2019

The Pr. Chief Commissioners / Chief Commissioners / Principal Commissioners / Commissioners of Central Tax (All)
The Principal Director Generals / Director Generals (All)

Madam / Sir

Subject : Standard Operating Procedure to be followed in case of non-filers of returns — reg.

Doubts have been raised across the field formations in respect of the appropriate procedure to be followed in case of non-
furnishing of return under section 39 or section 44 or section 45 of the Central Goods and Services Tax Act, 2017
(hereinafter referred to as the “CGST Act”). It has further been brought to the notice that divergent practices are being
followed in case of non-furnishing of the said returns.

. The matter has been examined. In order to clarify the issue and to ensure uniformity in the implementation of the

provisions of the law across field formations, the Board, in exercise of its powers conferred by section 168 (1) ofthe CGST
Act, hereby issues the following clarifications and guidelines.

Section 46 of the CGST Act read with rule 68 of the Central Goods and Services Tax Rules, 2017 (hereinafter referred to as
the “CGST Rules”) requires issuance of a notice in FORM GSTR-3A to a registered person who fails to furnish return
under section 39 or section 44 or section 45 (hereinafter referred to as the “defaulter”) requiring him to furnish such return
within fifteen days. Further section 62 provides for assessment of non-filers of return of registered persons who fails to
furnish return under section 39 or section 45 even after service of notice under section 46. FORM GSTR-3A provides as
under:

“Noticeto return defaulter u/s 46 for not filing return
Tax Period -  Type of Return -

Being a registered taxpayer, you are required to furnish return for the supplies made or received and to discharge resultant tax

1

N

(@)
(i)

liability for the aforesaid tax period by due date. It has been noticed that you have not filed the said return till date.

You are, therefore, requested to furnish the said return within 15 days failing which the tax liability may be assessed u/s 62
of the Act, based on the relevant material available with this office. Please note that in addition to tax so assessed, you will
also be liable to pay interest and penalty as per provisions of the Act.

Please note that no further communication will be issued for assessing the liability.

The notice shall be deemed to have been withdrawn in case the return referred above, is filed by you before issue of the
assessment order.”

As such, no separate notice is required to be issued for best judgment assessment under section 62 and in case of failure to
file return within 15 days of issuance of FORM GSTR- 3A, the best judgment assessment in FORM ASMT-13 can be
issued without any further communication.

Following guidelines are hereby prescribed to ensure uniformity in the implementation of the provisions of law across the
field formations:

Preferably, a system generated message would be sent to all the registered persons 3 days before the due date to nudge
them about filing of the return for the tax period by the due date.

Once the due date for furnishing the return under section 39 is over, a system generated mail / message would be sent to all
the defaulters immediately after the due date to the effect that the said registered person has not furnished his return for the
said tax period; the said mail/message is to be sent to the authorized signatory as well as the proprietor / partner / director /
karta, etc.

(iii) Five days after the due date of furnishing the return, a notice in FORM GSTR-3A (under section 46 of the CGST Actread

with rule 68 of the CGST Rules) shall be issued electronically to such registered person who fails to furnish return under
section 39, requiring him to furnish such return within fifteen days;

In case the said return is still not filed by the defaulter within 15 days of the said notice, the proper officer may proceed to
assess the tax liability of the said person under section 62 of the CGST Act, to the best of his judgement taking into account
all the relevant material which is available or which he has gathered and would issue order under rule 100 of the CGST
Rules in FORM GST ASMT-13. The proper officer would then be required to upload the summary thereof in FORM
GSTDRC-07;
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(iv) For the purpose of assessment of tax liability under section 62 of the CGST Act, the proper officer may take into account
the details of outward supplies available in the statement furnished under section 37 (FORM GSTR-1), details of
supplies auto- populated in FORM GSTR-2A, information available from e-way bills, or any other information
available from any other source, including from inspection under section 71;

(v) Incase the defaulter furnishes a valid return within thirty days of the service of assessment order in FORM GST ASMT-
13, the said assessment order shall be deemed to have been withdrawn in terms of provision of sub-section (2) of section
62 of the CGST Act. However, if the said return remains unfurnished within the statutory period of 30 days from issuance
of order in FORM ASMT-13, then proper officer may initiate proceedings under section 78 and recovery under section
79 ofthe CGST Act;

5. Above general guidelines may be followed by the proper officer in case of non- furnishing of return. In deserving cases,
based on the facts of the case, the Commissioner may resort to provisional attachment to protect revenue under section 83
ofthe CGST Act before issuance of FORM GST ASMT-13.

6. Further, the proper officer would initiate action under sub-section (2) of section 29 of the CGST Act for cancellation of
registration in cases where the return has not been furnished for the period specified in section 29.

7. Itisrequested that suitable trade notices may be issued to publicize the contents of this Circular.

8. Difficulty, if any, in implementation of the above instructions may please be brought to the notice of the Board. Hindi
version would follow.

(Yogendra Garg)
Principal Commissioner (GST)

> L a <
[To be published in the Gazette of India, Extraordinary, Part I, Section 3, Sub-section (i)]

Government of India
Ministry of Finance
(Department of Revenue)
Central Board of Indirect Taxes and Customs
Notification No. 68/2019 — Central Tax

New Delhi, the 13" December, 2019

G.S.R......(E). - In exercise of the powers conferred by section 164 of the Central Goods and Services Tax Act, 2017 (12 of
2017), the Central Government hereby makes the following rules further to amend the Central Goods and Services Tax Rules,
2017, namely:-

1. (1) Theserules may be called the Central Goods and Services Tax (Eighth Amendment) Rules, 2019.

(2) They shall come into force on the date of their publication in the Official Gazette.

2. Inthe Central Goods and Services Tax Rules, 2017 (hereinafter referred to as the said rules), in rule 48, after sub-rule (3),
the following sub-rules shall be inserted, namely:- “(4) The invoice shall be prepared by such class of registered persons as
may be notified by the Government, on the recommendations of the Council, by including such particulars contained in
FORM GST INV-01 after obtaining an Invoice Reference Number by uploading information contained therein on the
Common Goods and Services Tax Electronic Portal in such manner and subject to such conditions and restrictions as may
be specified in the notification.

(5) Every invoice issued by a person to whom sub-rule (4) applies in any manner other than the manner specified in the said
sub-rule shall not be treated as an invoice.

(6) The provisions of sub-rules (1) and (2) shall not apply to an invoice prepared in the manner specified in sub-rule (4).”.

[F. No. 20/13/01/2019-GST]

(Ruchi Bisht)
Under Secretary to the Government of India

Note: The principal rules were published in the Gazette of India, Extraordinary, Part 11, Section 3, Sub-section (i) vide
notification No. 3/2017-Central Tax, dated the 19th June, 2017, published vide number G.S.R. 610 (E), dated the 19th June,
2017 and last amended vide notification No. 56/2019 - Central Tax, dated the 14th November, 2019, published vide number
G.S.R. 845 (E), dated the 14" November, 2019.

DECEMBER 2019 MEWAR CHAMBER PATRIKA 34



T SNeae Rest W wrfermen
Aoieae 8 U & siedr T

BT 3
¥ TRgfY S gU AR T Sger WroNuwel i U o Sigar

REVIEW & FEEDBACKSESSIONC
NEW GST RETURN (AN 142)

ovganlndby
68T, Diviﬂ'mﬂﬁm )
in associon
& Indosty |
\Ie»ar(hr‘ﬁc.mmtlf:”

—

——
\ ¥ SuRerd #aTS YRR B HIRA U4 3 FaH

r&u i

fafee Rt
fIfics @I STl HRET JREPR 2019




uived ¥t |, HieraTsT/254/2018-2020 NN : UAF AIE i 7 ARG 3ifUHd STHWR : 3 1% |a, Hiearst

> RSWM Limited

THE RSWM FOOTPRINT
| —F™ ” 15 MILLION

METRES PER ANNUM
' — FABRIC WEAVING CAPACITY.

E
DmlON CAPACITY.

RO

Ve . i poed 3 My AR ~
oy [T
> f W ‘ 3 >
# = 1Y
% 5 b
'
N

+91-120-4390300 | www.rswm.in | info.rswm@Injbhilwara.com

TWeaRIBR} AdTs AraR 311 HiAY Yus 3usEl, fiodrsT & foU Trues-uame R, &. 99 aRT 3o fred, fioarsT 36
¥ gfsd Td AaTs IR e, AR M, Hiearst ¥ AR | HrUEH-R. F. ST B : 01482-220908




